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Mnaekc PMI™ cdpepbl yenyr Poccun 6aHka HSBC

(BkntoYasa gaHHbIe No poccumckomy coBokynHomy NHaekcy PMI 6aHka HSBC)

PocTt oenoBon akTMBHOCTU B POCCUICKOWN cdpepe yCryr COXpaHAeTcs, 0OgHaKo

€ro Temnbl 3amMeanAarTCA.

Oo6wwme BbLIBOAbI

MocnenHne paHHble uccnegoBaHuss HSBC, oxsaTbiBatoLLero
cdepy ycnyr Poccum, 3adpukcmpoBanu B Hosbpe AanbHeiiuee
ynyyleHne PbIHOYHOW KOHBIOHKTYPbI,  OAHaKO POCT B 3TOM
CeKTOpe ellie He JOCTUT JOKPU3UCHOTO YPOBHSI.

WHpekc [enoBoi akTMBHOCTM 3adukcupoBan pocT obbema
npoussoAcTea B cdepe ycnyr Poccum Tpetuin mecsau noapsa,
ofHako, 3HayeHne MHpgekca onyctunocb ¢ otMeTkn B 55.6 6anna
0o 54.1 6anna. 3Ha4yeHune Bbiwe 50.0 6annos cBMaeTENLCTBYET
O pOCTE [EenoBON aKTUBHOCTU NO CPaBHEHMIO C NpegblayLimMm
MecsiueM, a Hwke 50.0 6annoB — 0 cHwkeHun. OLHOBPEMEHHO
MHoekc ocTancs Hwke CBOeW AOMroCpOYHOM TeHOEeHUMM Ha
ypoBHe 56.8 Ganna. Poccuiickuini coBokynHbin MHaekc PMI,
paccuutblBaeMbln Ha 6a3e MHaekcoB PMI B cchepe ycnyr u B
obpabartbiBatowmx otpacnax Poccuu, coctasun 53.6 Ganna no
CpaBHeHW0 ¢ oTMeTkon B 54,7 GannoB mecsauem paHee. Poct
o6bemoB npousBoacTBa B obpabaTbiBarowem cektope Poccun B
TeyeHve MecsiLia Nnpofomkun 3ameansTecs (52.6 6anna).

PocT fenoBoli akTUBHOCTM B cdhepe ycnyr no-npexxHemy 6bin
obycrnoBneH yBenuyeHMeM 4ucrna HOBbIX 3aka3oB B Hosibpe.
O6beMbl HOBbIX 3aKa3oB, NMOCTYNAKLLMX B POCCUINCKME KOMMaHUK
obpabaTbiBatoLLMx OTpacnen, pacTyT B Te4eHe Tpex NoCneaHnx
MecsLeB, XOTA B Hosbpe TeMnbl pocTa Obinu yMepeHHbIMU K
ocTanuck cnabee [OOKPU3UCHOW TeHaeHuun. O6wmii obbem
HOBBbIX 3aKa30B B CEKTOpe ycnyr u B obpabaTbiBatoLmx oTpacnsax
TaKke poc MeArneHHee, 4YTo GbINO CBSI3aHO C NOTepeit TemnoB
pocTa HOBbIX 3aKka3oB B 06pabaTbiBatoLWmnx oTpacnsix.

Mocne 26 mecsiueB HenpepbIBHOrO crnagae Hosibpe obbem
He3aBepLUEHHbIX 3aKa3oB B KOMMaHUAX POCCUICKON cdpepbl ycrnyr
npaxkTu4eckm He  M3MeHwuncs. Mexpy  Tem, obbem
HesaBepLUEHHbIX 3aka3oB B obpabaTbiBaloLmX OTpacisx pesko
coKpaTuncs.

3aHATocTb B cihepe ycnyr Poccum yBenuumnach BnepBble C
mons  Tekylwero roga. Temnbl co3gaHus paboymx  mecT
COOTBETCTBOBaNM Temnam anpens — cambiM ObICTpbIM nocne
3KOHOMMYECKOro cnaga. 3aHAToCTb B YaCTHOM CeKTope pocna
6onee ObICTPbIMKM Temnamu, NpU 3TOM AaHHbLIA MoKasaTenb B
obpabatbiBalolWwMx  OTpacnsx ocTancs  npaktuyeckn  6e3
N3MEHEHWS.

B Hosibpe WHRsSIUMOHHOE AaBneHWe B 4YacTHOM CeKkTope
Poccun ycununock. 3atpatbl KOMnaHwin cdpepbl ycnyr pocnum
MaKkcMMarnbHbIMW C Mas TeMnamu: pecrnoHfeHTbl cooblwanu o
bonee BbICOKMX pacxogax Ha 3apaboTHyl nnaty, apeHaHyl
nnaty 1 TOMNMMBO. Temnbl WHMNALUMM  3aKYMOYHbIX LeH B
obpabatbiBalolWMx  OTpacnsx Takke pPe3ko  YCKOPUIUCH,
OOCTUrHYB MakCcMMarnbHOro nokasartens c anpensa 2008 roga.

B HosiGpe KoMnaHuM pOCCUICKON cdepbl YCryr NoaHsANu
Tapudbl B OTBET Ha POCT LEH, a Takke Ha oHe ymny4lleHus
BO3MOXHOCTE AN CaMOCTOATENbHOrO MOBbLIWEHNS LEeH Ha
ycnyrn. Kpome TOro, Temnbl pocTa MHMNAAUWMM OTMYCKHbIX LiEeH
OblnM  MakcumarnbHbiMM ¢ sHBaps 2009 roga. KomnaHuum
obpabatbiBatoLmx oTpacnen noBbILLanu Tapudsbl
MakcumanbHbIMM Temnamu ¢ nonsa 2008 roga.

mark

KommeHTapumn

KomMmeHTUpysi pe3ynbTaThl uccrnegoBanus cdepbl yenyr Poccum U faHHble
no poccuickomy coBokynHomy WHpaekcy PMI (HSBC Russia Composite
PMI), AnekcaHgp Mopo3oB, rmaBsHbli 3koHomucT HSBC no Poccumn u
ctpaHam CHrI, oTmevaeT:

“Pocm ccpepsi ycrye 8 Hosbpe He cMmoz coxpaHumb 600pbili OuHamMu3sm,
Habmodaswulicsi ¢ rpuxodom oceHu. [Toxoxe, Ymo nocmaswuku ycrye
Hawmnu amom ypoeeHb rnpuemneMbiM Onsi cebs 8 ycrosusix Hoeol
110CcneKpu3uUcHol peanbHOCMU U oMoMy yeenuyunu 3aHsmocmb focse
mpex mMecsiyes CokpauwieHuli nepcoHana.

BaxHo ommemumb, 4mo MonoxumesbHbil, HO yMepeHHbllj ypoeeHb
3KOHOMUYECKOU akmueHocmu 8 cgpepe ycnye, u 3KOHOMUKe e UuesioM,
bonbwe He coxpaHsem OmHocumesibHy cmabunbHocmb yeH. KomnaHuu
CcoobWUMu 0 C8OUX B03POCLUUX B03MOXHOCMSIX ycmaHoserneHus 6oree
8bICOKUX UeH U [108bICUMU mapughbl Ha C80U ycryau. YeenudeHue
CocmasHozo WHOekca OMmITyCKHbIX UEeH 8 HOsibpe oka3asiocb 8mMopbIM M0
8eqluyuHe 8 UCMopuu 3moeo UHOeKca, 2080psi O pPe3KoM U
8ceoxeamelgearoueM yCKOpeHuUU pocma UeH 8 3KOHOMUKe.

B uenom, 8 Hosibpe Mbi ronyyunu aMmnupudeckue dokazamenscmea moeo,
4Ymo IKOHOMUKa paseueaemcsi & COoOmeemcmeuu CO CUeHapuem
«YMepeHHo20 pocma — pacmyuell UHGIAYUU», Komopbili ocmaemcs
Hawum 6a3oebiM cueHapuem Ha koHey 2010/201lee. TpaduyuoHHasi
noumuka no  CMUMYUPOBaHUK 3KOHOMUYECKO20 pocma 8 3mux
obcmosimenbcmeax, ckopee ecezo, npusedem 8 umoee kK 6onee 8bICOKol
uHgbnayuu, a He k 6onee bbicmpomy pocmy”.

OcHoBHbIe BbIBOAbI

. WUHpekc [enoBow aKTMBHOCTM cdepbl ycnyr noHU3WUNCsA C
55.6 6anna go 54.1 6anna

Poccuiickuin coBokynHbii MHaekc noHusunca ¢ 54.7 6anna
no 53.6 6anna

TeMnbl MHGNAUUM KaK 3aKYMOYHbIX, Tak U OTMYCKHbIX LieH
YCKOpPUNUCbL B 060MUX CeKTopax

,D,onrocpquble AaHHble

Poccuitickuit coBokynHbii MHaekc PMI 6aHka HSBC

50 = HeT NepemeH Mo CPaBHEHMIO C NPOLNbIM MECSILIEM, Ce3.Kopp.
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MpuMeyvaHusa Ansa peaakTopoB.:

Wupekc PMI™ cobepbl yenyr Poccumn 6aHka HSBC ocHoBaH Ha aHanu3e pe3ynbTaToB €XEeMEeCSHYHbIX ONPOCOB rPymnnbl YAaCTHbIX KOMMNaHWI, paboTaloLWwmx B POCCUINCKOM
cekTope ycnyr. B rpynny, coctaB KOTOPO 06 bEKTUBHO OTpaXaeT CTPYKTYPY CEKTopa YCIyr B LIeSIOM, BXOOAT Ha HACTOALLMI MOMeHT 6onee 300 komnaHui.

Poccuiickuii coBokynHbii MHgeke PMI™ 6aHka HSBC siBnsieTcsl cpefHeB3BeLLEHHbIM 3HavyeHveM MHaekca obbema npov3BoAcTBa obpabatbiBalolimx oTpacnen wu
WHpekca oenoBovi akTUBHOCTU B cdpepe YCryr, U1 OCHOBbIBAETCS Ha [AaHHbIX OMpOCa PECMNOHAEHTOB, MNpeACTaBnAlLMX cBbie 600 KoMnaHWi, KoTopble paboTalT B
obpabaTbiBatoLmx oTpacnsx u cdepe ycnyr Poccun.

OTBeThl Ha BOMPOCHI OTPaXakT N3MEHEHUA, UMeBLLUME MECTO MO CpaBHEHUIO C NpeabliaylwnmMm MecaleM, U OCHOBBIBAKOTCA Ha NokKasaTtendax Ha cepenHy Mmecsua. B Otyet
BKINKOYEHbl cnefywuwne OaHHble MO KaXAOMY MnoKa3aTento: MPOLUEeHTHble COOTHOLUEeHUA MexXAay rpynnamMmum OTBETOB, pa3Huua Mexay KONMMYecTBOM MNO3UTUBHBIX U

HEraTUBHLIX OTBETOB, @ TaKKe “ANAMY3MOHHBIN" UHAEKC, KOTOPbIVA BBIBOAMTCS Kak CyMMa MOMNOXUTENbHBLIX OTBETOB W MOMOBWHBI OTBETOB IPYNMbl “6€3 U3MEHEHUIA".

ﬂMq)beSVIOHHbIe nHaoekcol obnagaloT Bcemu XapakTepucTtukaMmun KriroveBblX nokasartenev wu y,El,06HbI Ana  UCNonb3oBaHUA B Ka4veCTBe CYMMapHbIX BENUYUH,
NnoKasbiBawLWMMKU npesanupyoliee HarnpasiieHne USMEHEeHUA. MokasaTenb MHAekca cbiwe 50.0 6annos YyKasblBaeT Ha poCcT Takow nepemeHHoﬁ BENUYMHLI, a Hwke 50.0
6annoB — Ha CHWXEHWeE.

B ocHoBe uccnepnoBaHusi PMI nexuT 4yetko BbIBEPEHHasA MEeTOA0Norna, KoTopas no3sBosideT NnonyynMTb camble nocrneaHne U ToYHble AaHHble o6 akTtyalibHbIX TeHOEeHUNAX
B YaCTHOM CeKTOp€e 3KOHOMMUKMU, 6narop.apﬂ OTCMNEXWNBaHWNIO U3MEHEHWNI B 3HAYEHNAX TaKMX NokasaTenemn kak oobem npoaax, 3aHATOCTb, CKNaACcKkue 3anachbl U LeHbl. 3tn
WHOEKCbI LUMPOKO UCNONb3YKTCA NpeanpuatuamMm, npaButenbCcTBaMmn 1 cneymannctamm no 3KOHOMM4YeCcKnum sonpocam B CbVIHaHCOBbIX opraHmsauuax onsa 6onee nonHoro
NOHUMaHNA KOHBIOHKTYPbI pblHKa 1 onpegeneHns KOpI'IOpaTVIBHOVI N MHBECTULIMOHHOWM cTpaTternum. B yacTHoCTH, LleHTpalibHble 6aHKn BO MHOrMX CTpaHax ucnonb3ywT
AaHHble PMI npuv NPUHATUN pemeHvu?l, KacarLmnxca I'IpOLlEHTHOl7I ctaBku. Viccneposarusa PMI aBnsioTcst nepBbIMN MHONKaATOPaMU COCTOAHUA SKOHOMUKHA, I'Iy6J'IVIKyeMbIMVI
eXeMeCsAYHO, N 3HAYUTENbHO paHblle CONOCTaBUMbIX JaHHbIX, BblMYCKaeMblX rocydapCTBEHHbIMU OpraHu3aunsamu.

Markit He nepecmaTtpmBaeT 6a3oBble AaHHbIE UCCMENOBaHUS nocne nepBor nydnukauuv. OfHaKo Ce30HHO OTKOPPEKTUPOBAHHbIE (haKTOPbl BPEMSI OT BPEMEHU MOTYT
nepecMaTpuBaTbCs N0 Mepe HeoOXOAMMOCTU, YTO OTPA3UTCS Ha CEepuUKM CE30HHO OTKOPPEKTUPOBAHHLIX AAHHbIX. MCTOpMYeckue AaHHble, CBsidaHHble C 6a3oBbIMU
(HEKOPPEKTUPOBAHHLIMW) YMCTaMU, MEPBLIE OMYGNMKOBAHHLIE CE30HHO OTKOPPEKTUPOBAHHLIE CEPUU, @ TaKkkKe BMOCIEACTBUU NEPECMOTPEHHbIE AaHHbIE AOCTYMHbI ANs
nognucymnkoB Markit. SneKkTpoHHbI agpec Ans KOHTaKToB economics@markit.com.

Mpynna HSBC:
'pynna HSBC co wtab-kBapTpon B JloHaoHe o6cnyxvBaeT CBoMX knneHToB B 6onee yem 8 000 odhucax, pacnonoxeHHbix B 88 cTpaHax mvpa B EBpone, B A3narcko-
TuxookeaHckoM pervoHe, CesepHolt 1 KOxHoii AMepuke, Ha BnvxHem Boctoke u B Acdpuke. C aktusamu $2,418 mnpg no coctosiHuio Ha 30 uoHst 2010 roga Mpynna
HSBC siBnsieTcsi 04HOWM M3 CaMbiX KPYMHbIX MUPOBbIX OpraHu3auui, okasbiBarowmx cmHaHcoBble ycnyrn. pynna HSBC nosuumoHnpyeT cebs Bo BceM mupe kak ‘The
world’s local bank'.

pynna HSBC B Poccun ocywecTBnsieT cBot AeatenbHocTb yeped OOO «3ny-ac-6u-cu bank (PP)». BaHnk npegnaraet LWMPOKMA CNEKTP KOPNOpaTUBHbLIX W
VHBECTULIMOHHO-BaHKOBCKUX MPOAYKTOB KOMMaHUAM U (hMHAHCOBLIM MHCTUTYTaM. C uioHs 2009 roga B Poccum ctanu Takke AOCTYNHbI PO3HUYHbIE GaHKOBCKUE ycryru
mMupoBoro ypoBHst oT HSBC. HSBC B Poccun Takke npegnaraeT CBOMM KIMEHTaM YCryrm no ynpasrieHMIo YacTHbIM kanutanom (private banking) ¢ goctynom k
rno6anbHbIM pecypcam HSBC.

Markit:

Markit siBRsieTcs NUAVPYIOLLMM MOCTaBLUMKOM BbICOKOKAYECTBEHHbIX YCINYr ANs MUPOBOTO (PUHAHCOBOTO PbiHKA C KOMMYECTBOM criyxawmx 1900 yenosek. KomnaHusi
NOCTaBNsSeT He3aBVUCUMbIE AaHHbIE, OLEHKV 1 TOProBro yCryramm o6paboTku C LUMPOKUM CMEKTPOM aKTUBOB, C LeNbio MOBbILLEHUS MPO3PAYHOCTU, YMEHBLLEHUSI PUCKOB U
ynydweHusa addekTBHOCTU onepaunii. Hawa 6a3a knueHTok BkMtovaeT B cebs Havbonee BNUATENbHBIX KPYMHbIX Y4aCTHUKOB (DMHAHCOBOrO pbiHKa. [JononHuTenbHas
nHpopmaumsa see www.markit.com.

PMI:

MHpekc PMI™ B HacTosiLee BpeMsi paccunTbiBaeTcs Ans 26 CTpaH M OCHOBHbIX PErMOHOB, BkMtovasi EBpo3oHy n BPUIK. MHaekc PMI™ npenctaBnsieT cobou
Hanbonee oxugaemoe NCCNeaoBaHNe KOHBbIOHKTYPbI PbIHKA, 3a KOTOPbIM BHAMATENbHO cneasT Bo BceM mupe. LieHTpanbHble 6aHku, hMHaHCOBbLIE PbIHKK U
PYKOBOAWUTENW KOMMNaHWUIA OPUEHTUPYIOTCA Ha pe3ynbTaThl UCCNEA0BaHWS, NpeacTaBnstowme cobor camble nocnenHne, TOYHbIe U YHUKanbHble B CBOEM poae
exxeMecsiYHble nokasareny 3KOHOMUYECKON akTUBHOCTU. [lononHutensHasi uHpopmaumua Ha www.markit.com/economics

MpaBa Ha uHTennekTyanbHyl cobcTBeHHoCcTb UHaekc PMI™ cdpepbl yenyr Poccun 6aHka HSBC u Poccuiickuin coBokynHbii MHaekc PMI™ 6aHka HSBC, npegycMoTpeHHble B 3TOM
[OKyMeHTe, MpuHaanexaT komnaHumu Markit Group Limited. Jllo6oe HecaHKLIMOHMPOBaHHOE UCMONb30BaHMe, BKIlOYasi, Cpeau Npoyero, KONMpoBaHMWe, pacnpocTpaHeHue, nepeaayy unu
VHOe NpuUMeHeHue N6bix Urypupylowmnx B AaHHOM AOKYMeHTe AaHHbIX, He pa3peluaeTcs 6e3 npepBapuTenbHoro cornacusa Markit. Komnanua Markit u BaHk He HecyT HUKakow
OTBeTCTBEHHOCTH, 06513aHHOCTV UMY 06513aTeNbCTB 3a UMM B OTHOLLIEHUW COAEPXaHUA UNKU MHG OpMaLum («AaHHbIe»), COAepPXalLUXCA B 3TOM AOKYMeHTe, Niobble oMGKMU, HETOUHOCTH,
NPOMYCKU UNU 3aepXKu AaHHbIX, TGO 3a NobGble AeNCTBUA, NpeANnpPUHsiTbIE B OTHOLIEHMM 3Toro. Hu npu kakux o6croaTtenscTBax Markit u BaHk He HeCyT OTBeTCTBEHHOCTM 3a Nniobble
chakTMyeckue, crnyyaiHble UNU KOCBEHHbIe YObITKU, MOHECEHHble B pe3ynbTaTe UCMONbL30BaHUA TakuX AaHHbIX. Markit, PMI™ u Purchasing Managers’ Index™ siBnsiloTCA TOProBbIMMU
npuHaar Markit Group.

“I'pynna HSBC” o3HavaeT Oii4-ac-6u-cn XONAUHIC Nnc, KOMNaHWI0, CO3AAHHYI0 W AEVCTBYIOLLYI0O B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHMMuUM M Yanbca, u/unm 3ny-ac-bu-cm BaHk nnc, 6aHk,
CO3AaHHbIN U AeiCTBYIOLLMIA B COOTBETCTBUN C 3aKOHOAATENbCTBOM AHITIMM U Yarbea, U KaXAyo U3 KOMMaHWIA, BXOASLLMX B IPYMy, KOHTPONIMPYEMYIO 9TUM GaHKOM.
“HSBC", “6aHk HSBC", o3HayaeT OO0 «3ity-ac-6u-cu bank (PP)». MeHepanbHas nuueHaus banka Poccum Ne 3290. 115054, Mockea, MaBeneukas nnowagp, 4.2, ctp.2
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