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Mnaekc PMI™ cdpepbl yenyr Poccun 6aHka HSBC

(BkntoYasa gaHHbIe No poccumckomy coBokynHomy NHaekcy PMI 6aHka HSBC)

B aHBape pocT B chepe ycnyr Poccumn samennurics.

Oo6wwme BbLIBOAbI

HaHHble wuccnepoBaHua HSBC, oxsaTbiBaloliMe pPOCCUNCKYHO
cdepy cnyr, 3adukcupoBanm HeboMblUOE CHWXEHWE TEeMMNoB
pocta B Hayane 2011 roga. Kak genoBasi aKkTMBHOCTb, TaK W
HOBbIE 3aKa3bl POCNN MeHee 3aMeTHbIMK Temnamu. Onpoc Takke
3adpmkcmpoBan BCNMeck MHMMAALMOHHONO AaBneHusi: UHNIAUns
KaK 3aKynouyHblX, TaK W OTMYCKHbIX LeH pocna peKkopAHbIMW 3a
BECb Mccrnegyemblii nepuog Temnamu. Mexay Tem, nepcnexkTusbl
[enoBoi aKTMBHOCTWM B LENoM Ha Onwxaiwwve aBeHaguaTb
MecsLeB B siHBape ynyywunucb, o6 3TOM CBUOETENbCTBYET
coBokynHbIi MHgekc PMI 6aHka HSBC.

B saHBape WHaekc [enoBoi akTMBHOCTM B cdepe ycnyr
cocTtaBun 54.1 6anna no cpaBHeHuto ¢ 56.3 6annamu B fekabpe.
PocT npopomkaeTtcs nATbIn MecsL, Noapsaa, HO Heckonbko Gonee
cnabbiMn  TemMnamu. COBOKYMHbI WHpekce  Ob6bemoB
Npou3BOACTBA, OXBaTbliBaKOWMA obpabaTtbiBatowme oTpacnu u
cdepy ycnyr, Takke OMycTUNCcs 3a Mecsl, A0 3HayeHus 54.6
6annos, HecMoTpsi Ha 6Gonee GbICTPbIA POCT MPOMBILLITEHHOrO
npoussoacTea (55.4 6annos.).

YpoBeHb HOBbIX 3aKa3oB, MOMYyYeHHbIX KOMMaHusMu cdepbl
ycnyr Poccuun, B sHBape noBbicuncs. Temnbl pocTa 6binu
YCTONYMNBBIMM, HO MUHUManbHBIMWU C CEHTAOPSI NPOLLOro roga u
cnabbiMn B KOHTEKCTE MCTOPUYECKUX [aHHbIX MCCNeqoBaHus.
OGN pOCT HOBLIX 3aka3oB B 06OMX cekTopax Takke ocnab,
XOTS1 TEMMbl POCTa HOBbIX 3aKa3oB B obpabaTbiBaloLLMX OTpacnsx
BbINK MakCMMarnbHbIMK MOYTU 3a TpU rofa.

Poccuickme nocTaBWwMKkM yCcryr OTMETWNM AanbHenwee
COKpalleHne He3aBeplLUeHHbIX 3aka3oB B  sHBape. 3a
MCKIOYEeHNEM He3HauMTenbHOro pocTa B Hos6pe,
HesaBeplUeHHble 3aka3bl nafjalT ¢ ceHTsabps 2008 roga, 4To
yKa3blBaeT Ha HanuyvMe pe3epBHbIX MOLLHOCTEN B 3TOM CEKTOpe.
Y npousBoauTenel B Te4yeHne mecsua npoumsowwno 6onee peskoe
najieHve He3aBepLUEHHbIX 3aKa3oB, YeM Y MOCTaBLUMKOB YCIyT.

3aHATOCTb B cdhepe ycryr pocrna TpeTuii Mecsil, Noapsa.
OpHako B COOTBETCTBMM C TeHAeHUuusim, HabnopaembiM B
OTHOLWIEHMM OOl e OenoBOoN aKTUBHOCTU WM HOBbIX 3aKasoB,
TemMnbl co3paHus  paboyux MecT ocTanucb cnabbimMm  no
CPaBHEHWIO C UCTOPUYECKMMU AaHHBIMU nccrnenoBaHus. Oblias
3aHATOCTb B OOOMX CeKTopax BbIpOCna 4YeTBepTbii Mecsl
noapsA, HO TeMMbl pocTa pabounx MecT y npoussoauTenel obinm
BTOPbIMW MakcumarbHbIMK ¢ aBrycta 2006 roga.

B saHBape TpeTum mecsal noapsa NPOM3OLINO YCKOpeHue
MHPNSALMM 3aKYNOYHbIX LieH B cdepe ycnyr, KOTopoe BMOTHYHO
npnbnuannocb K pekopAHbIM 3Ha4eHWsIM 3a BeCb Mccreayemblin
nepuod. 3aTtpaThl Ha ycnyrM pocnM  MakCcumasnbHbIMU - 33
ABaguaTb BOCEeMb MECSLEB TEMMaMu, YTO BbINo BbI3BaHO POCTOM
LeH Ha KOMMyHanbHble ycnyru, TOMMUBO, 3NIEKTPOIHEPruio u
TPyAOBbIMU 3aTpataMu. YCKOpeHue WMHNSUMM OTMYCKHbIX LieH
Takke OblNO pekopaHbIM B siHBape W OOCTWUIMO CBOEro
Makcumyma c ceHTsbps 2008 ropa. VIHnaumst 3akynoudHbiX u
OTNYCKHbIX LieH B obpabaTbiBalolmx oTpacnsx u cdgepe ycnyr
yckopunacb  go  32- " 30-MecsAYHbIX MaKCUMyMOB,
COOTBETCTBEHHO.
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KommeHTapumn

KomMmeHTUpysi pe3ynbTaThl uccrnegoBanus cdepbl yenyr Poccum U faHHble
no poccuickomy coBokynHomy WHpaekcy PMI (HSBC Russia Composite
PMI), AnekcaHgp Mopo3oB, rmaBsHbli 3koHomucT HSBC no Poccumn u
ctpaHam CHrI, oTmevaeT:

“Hekomopoe 3amedneHue 3KOHOMUYEeCKo20 memra pocma 6 siHeape 00
ypOo8HsI HUXe 00M20CPOYHO20 CpedHe20 $8UNOCH KaK HeHaes34usoe
HaroMuHaHue 0 mpe3eoli MOCeKPU3UCHOU peanbHOCMU - CUsbHbIU pocm
He moxem 6bimb ycmoliyuebiM doneoe epemsi, kak 3mo 6bir1o 00 Kpu3uca.
Tem He meHee, akoHoMuyeckuli pocm 8 siHeape 2011 eoda curnbHee, yem
pocm, komopebil 6bi1 3apesucmpuposaH Ha npomspkeHuu 2010 eoda e
yesniom, Ymo ecenisiem Hekomopebili onmumusm & b6ydyujee - Xxoms, ckopee
8cez0, 3a aMumM cmosim 60r1ee 8bICOKUE UEHbl Ha ChipbEBbIe Mosapsbi.

BecrnipeyedeHmHoe pe3Kkoe ycKOpeHUe 3ampam U pocm UeH 8 cekmope
ycrnye u 3KOHOMUKe 8 uerioM - enedamnsiem. C yecmolyueo pacmyuum, HO
gce ewe M0dasneHHbIM  CrIpocoM, 3mo  eosopum o  21y6oko
YKOPEHUBLUUXCS UHGDIIAIUUOHHBIX OXUAaHUSIX 8 Mo8edeHUU 3KOHOMUYECKUX
peazeHmos. Bnacmu puckyrom rnomepsimb KOHMponb Had uHgnayued,
ymo npueedem nubo K ycmoliyuso ebicokol uHgnayuu, nubo K nomepe
obbemos npousgodcmea 8 Cry4yae, €c/u enacmu  forbimalomcesi
80CCMaHo8UMb KOHMPOIb 3a UHgNAYUel cnuwkom bsicmpo.”

OcHoBHbIe BbIBOAbI

. OenoBass aKTMBHOCTb B cdhepe ycnyr pocna 6Gonee
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MNpuMeyvaHusa Ansa peaakTopoB:

Wupekc PMI™ cobepbl yenyr Poccumn 6aHka HSBC ocHoBaH Ha aHanu3e pe3ynbTaToB eXEeMEeCSYHbIX ONPOCOB rPpymnnbl YAaCTHbIX KOMMNaHWI, paboTaloLWwmx B POCCUINCKOM
cekTope ycnyr. B rpynny, coctaB KOTOPO 06 bEKTUBHO OTpaXaeT CTPYKTYPY CEKTopa YCIyr B LIeyIOM, BXOOAT Ha HACTOALLMIA MOMeHT 6onee 300 komnaHui.

Poccuiickuii coBokynHbii MHgeke PMI™ 6aHka HSBC siBnsieTcs cpefHeB3BeLLEHHbIM 3HavyeHveM MHaekca obbema npou3BoAcTBa obpabatbiBalolimx oTpacnen wu
WHpekca oenoBovi akTUBHOCTU B cdpepe YCIyr, U1 OCHOBbIBAETCS Ha [AaHHbIX ONpOCa PECMOHAEHTOB, MNpeACTaBnsAlLMX cBbiwe 600 KoMnaHui, KoTopble paboTaT B
obpabaTbiBatoLmx oTpacnsx u cdepe ycnyr Poccun.

OTBeTbI Ha BONPOCH! OTPAXaT U3MEHEHUS, UMEBLLME MECTO MO CPaBHEHWIO C NPeAbIAYLLMM MECSLIEM, U OCHOBBLIBAKOTCS Ha MokasaTensix Ha cepeanHy Mecsaua. B Otyet
BKIIOYEHbI CMNEAYIOWME [aHHbIE MO KaXAOMY MOoKasaTernio: NPOLEHTHLIE COOTHOLUEHWS MEXAY rpynnamu OTBETOB, pasHWLA MeXZy KONMWYeCTBOM MO3UTMBHBLIX W
HEraTUBHLIX OTBETOB, @ TAaKKe “ANAPY3MOHHBIN" UHAEKC, KOTOPbIVA BIBOAMTCS Kak CyMMa MOMNOXUTENbHBLIX OTBETOB W MOMOBWHBI OTBETOB IPYNMbl “6€3 U3MEHEHUIA".

ﬂMq)beSVIOHHbIe nHaoekcol obnagaloT Bcemu XapakTepucTtukaMmun KriroveBblX nokasartenev wu y,El,06HbI Ana  UCNonb3oBaHNA B Ka4veCTBe CYMMapHbIX BENUYUH,
NnoKasbiBawLWMMKU npesanupyollee HanpasiieHne USMeHEeHUA. MokasaTenb MHAekca cBbiwe 50.0 6annos YyKasblBaeT Ha poCcT Takow nepemeHHoﬁ BENUYMHLI, a Hwke 50.0
6annoB — Ha CHWXEHUeE.

B ocHoBe nccnepnoBaHusi PMI nexuT yetko BbIBEPEHHasA MeTOoA0N0orna, KoTopas no3sosideT nonyynMTb camble nocneaHne U ToYHble AaHHble o6 aKkTtyalsibHbIX TeHOEeHUNAX
B YaCTHOM CeKTOp€e 3KOHOMMUKMU, 6narop.apﬂ OTCMNEXWNBaHWNIO U3MEHEHWI B 3HAYEHNAX TaKMX NokasaTenemn kak oobem npoaax, 3aHATOCTb, CKNaACcKkue 3anachbl U LeHbl. 3Stn
WHOEKCbI LUMPOKO UCNONb3YTCA NpeanpuaTtuamMun, npaButenbCcTBaMmn 1 cneymannctaMmm no 3KOHOMMYeCcKnum Bonpocam B CbVIHaHCOBbIX opraHmsauuax onsa 6onee nonHoro
NOHUMaHNA KOHBIOHKTYPbI pblHKa 1 onpegeneHns KOpI'IOpaTVIBHOVI N MHBECTULIMOHHOW cTpaTternum. B yacTHoCTH, LleHTpalibHble 6aHKn BO MHOrMX CTpaHax ucnonb3ywT
AaHHble PMI npuv NPUHATUN pemeHvu?l, KacarLmnxca I'IpOLlEHTHOl7I ctaBku. Vccneposarusa PMI aBnsioTcst nepBbIMN MHONKaATOPaMU COCTOAHUA SKOHOMUKHA, I'Iy6J'IVIKyeMbIMVI
eXeMeCsAYHO, N 3HAYUTENbHO paHblle CONOCTaBUMbIX JaHHbIX, BblMYCKaeMblX rocydapCTBEHHbIMU OpraHu3aunsamu.

Markit He nepecmaTtpmBaeT 6a30Bble AaHHbIE UCCMENOBaHUS nocne nepBor nydnukauuu. OfHaKo Ce30HHO OTKOPPEKTUPOBAHHbIE (haKTOPbl BPEMSI OT BPEMEHW MOTYT
nepecMaTpuBaTbCs N0 Mepe HeoOXOAMMOCTU, YTO OTPA3UTCS Ha CepuM CE30HHO OTKOPPEKTUPOBAHHLIX AAHHbIX. MCTOpMYeckue AaHHble, CBsidaHHble C 6Ga3oBbIMU
(HEKOPPEKTUPOBAHHLIMW) YMCTaMU, NEPBLIE OMYGMKOBAHHbIE CE30HHO OTKOPPEKTUPOBAHHLIE CEPUU, @ TaKkkKe BMOCIEACTBUU NEPECMOTPEHHbIE AaHHbIE AOCTYMHbI ANs
nognucymkoB Markit. SneKkTpoHHbI agpec Ans KOHTaKToB economics@markit.com.

Mpynna HSBC:
'pynna HSBC co wrab-kBapTpon B JloHaoHe o6cnyxvBaeT CBoMX knneHToB B 6onee yem 8 000 odhucax, pacnonoxeHHbix B 88 cTpaHax mvpa B EBpone, B Asnarcko-
TuxookeaHckoM pervoHe, CesepHolt 1 KOxHoi AMepuke, Ha BnvxHem Boctoke u B Acdpuke. C aktuBamu $2,418 mnpg no coctosiHuio Ha 30 uoHs 2010 roga Mpynna
HSBC siBnsieTcst 04HOWM M3 CaMbiX KPYMHbIX MUPOBbIX OpraHn3auui, okasblBarowmx mHaHcoBble ycnyrn. pynna HSBC nosuumoHnpyeT cebst Bo BceM mupe kak ‘The
world’s local bank'.

pynna HSBC B Poccun ocywecTBnsieT cBoto aeatenbHocTb yeped OOO «3ny-ac-6u-cu bank (PP)». BaHnk npegnaraet LWMPOKWA CNEKTP KOPNOpPaTUBHbLIX W
VHBECTULIMOHHO-BaHKOBCKUX MPOAYKTOB KOMMaHUAM U (hMHAHCOBLIM MHCTUTYTaM. C uioHs 2009 roga B Poccum ctanu Take AOCTYMHbI PO3HUYHbIE GaHKOBCKUE ycryru
mMupoBoro ypoBHsi oT HSBC. HSBC B Poccun Takke npegnaraeT CBOMM KIMEHTaM YCryrum no ynpasrieHMo YacTHbIM kanutanom (private banking) ¢ goctynom k
rno6anbHbiM pecypcam HSBC.

Markit:

Markit siBRsieTcs NUAVPYIOLLMM MOCTaBLUMKOM BbICOKOKAYECTBEHHbIX YCINYr ANs MUPOBOrO (PUHAHCOBOTO PbiHKA C KOMMYeCTBOM criyxawmux 1900 yenosek. KomnaHusi
NOCTaBNseT He3aBVUCUMblE AaHHbIE, OLEHKV 1 TOProBo ycryramm o6paboTkuy C LUMPOKUM CMEKTPOM aKTUBOB, C LIeNbio MOBbILLEHUS TPO3PAYHOCTU, YMEHBLLEHUSI PUCKOB U
ynydweHusa addekTBHOCTU onepauni. Hawa 6a3a knueHTok BkrtovaeT B cebs Havbonee BNUATENbHbIX KPYMHbIX Y4aCTHUKOB (DMHAHCOBOrO pbiHKa. [JononHuTenbHas
nHdopmaumsa see www.markit.com.

PMI:

MHpekc PMI™ B HacTosiLee BpeMsi paccunTbiBaeTcs Ans 26 cTpaH M OCHOBHbIX PErMOHOB, BkMtovast EBpo3oHy n BPUK. MHaekc PMI™ npenctaBnsieT cobou
Hanbonee oxugaemoe NCCneaoBaHNe KOHBbIOHKTYPbI PbIHKA, 3a KOTOPbIM BHAMATENbHO cneasT Bo BceM mupe. LieHTpanbHble 6aHku, hMHaHCOBbIE PbIHKK U
PYKOBOAWUTENW KOMMNaHWUIA OPUEHTUPYIOTCA Ha pe3ynbTaThl UCCNEAoBaHWS, NpeacTaBnsiowme cobor camble nocnenHne, TOYHbIe U YHUKanbHble B CBOEM poae
exeMecsiYHble nokasareny 3KOHOMUYECKON akTUBHOCTU. [lononHutensHasi nHpopmaums Ha www.markit.com/economics

MpaBa Ha uHTennekTyanbHyl cobcTBeHHoCcTb UHAaekc PMI™ ccpepbl yenyr Poccun 6aHka HSBC u Poccuiickuin coBokynHbii MHaekc PMI™ 6aHka HSBC, npegycMoTpeHHble B 3TOM
[OKyMeHTe, MpuHaanexaT komnaHumu Markit Group Limited. Jllo6oe HecaHKLIMOHMpPOBaHHOE UCMONb30BaHMe, BKIlOYasi, Cpeau Npoyero, KONMpoBaHMWe, pacnpocTpaHeHue, nepeaayy unu
VHOe NpuUMeHeHue N6biX Urypupylowmnx B AaHHOM AOKYMeHTe AaHHbIX, He pa3peluaeTcs 6e3 npepaBapuTenbHoro cornacusa Markit. Komnanua Markit u1 BaHk He HecyT HUKakow
OTBeTCTBEHHOCTH, 06513aHHOCTV UMY 06513aTeNbCTB 3a UNU B OTHOLLUEHUU COAEPXaHUA UNU MHG opMaLum («AaHHbIe»), COAepPXalLUXCA B 3TOM AOKYMeHTe, Niobble OLMGKMU, HETOUHOCTH,
NPONYCKU UNU 3aepPXKuU AaHHbIX, TGO 3a NobGble AeNCTBUA, NpeAnpPUHsiTbIE B OTHOLIEHMM 3Toro. Hu npu kakux o6croaTtensctBax Markit u BaHk He HeCyT OTBeTCTBEHHOCTH 3a Niobble
chakTMyeckue, crnyyaiHble UNKU KOCBEHHbIe YObITKU, MOHECEHHble B pe3ynbTaTe UCMONbL30BaHUA TakuX AaHHbIx. Markit, PMI™ u Purchasing Managers’ Index™ siBNsiloTCA TOProBbIMMU
npuHaar Markit Group.

“I'pynna HSBC” o3HavaeT Oi4-ac-6u-cn XONAUHIC Nc, KOMNaHWIo, CO3AaHHYI0 W AEVCTBYIOLLYI0O B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHMMuM M Yanbca, u/unm 3ny-ac-bu-cn Baxk nnc, 6aHk,
CO3AaHHbIN U AeCTBYIOLLMIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHITIMM U Yarbea, U KaXAyo U3 KOMMaHWiA, BXOASLLMX B IPYMy, KOHTPONIMPYEMYIO 9TUM GaHKOM.
“HSBC", “6aHk HSBC", o3HayaeT OO0 «3ity-ac-6u-cu bank (PP)». MeHepanbHas nuueHaus banka Poccum Ne 3290. 115054, Mockea, MaBeneukas nnowagp, 4.2, ctp.2
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