Mpecc-penuns
MOCKBA, 5 okts16psi 2010

compiled by markit

Mnaekc PMI™ capepbl yenyr Poccun 6aHka HSBC

(BkntoYasa gaHHbIe No poccumnckomy coBokynHomy NHaekcy PMI 6aHka HSBC)

[Mocne neTHew Xxapbl POCT B cdpepe ycnyr Hayan podko

BOCCTaHaBNMBaTbCA.

Oo6wwme BbLIBOAbI

OaHHble nocnegHero wuccnegoBaHns HSBC no  poccuiickon
cepe  ycnyr 3apeructpupoBany  ynyylwleHue  PbIHOYHOMN
KOHBIOHKTYPbI B CEHTSIOpe nocne nageHns 4enoBon akTUBHOCTU B
oTpacnun nog BAMAHMEM aHOMaslbHOWM Xapbl B aBrycte. [NaBHbIN
nokasatenb MCCIenoBaHUsi — CE30HHO OTKOPPEKTUPOBAaHHbIN
MHpekc [lenoBon akTMBHOCTU — NPEBbLICUIN KPUTUYECKYH0 OTMETKY
50.0 6annos nocne peskoro nageHus B aBrycte Ao 47.0 6annos.
CocrtaBuB 51.5 6anna, MiHaekc 3admkcmpoBan ymepeHHblin pocT,
HO ocTasncsl HWxXe nokasaTtens uons B 54.1 6anna, 4To roBopuUT O
HEeMoriHOM BOCCTaHOBIEHWM POCTa Nocrne ero NageHust B CBA3N C
3KCTpemarbHbIMW NOroAHbIMU YCroBUsIMU B aBrycTe. Poccuiickunn
COBOKYMHbI nHAekc PMI oTcnexusarowmin nU3BMeHeHns [enoson
aKTMBHOCTM B cdpepe ycnyr u obpabaTbiBalolmx OTpacnsx,
Bblpoc ¢ 49.9 6annoB B aBrycte Ao 3HauyeHus 52.3 6Ganna,
NPOAEMOHCTPUPOBAB YMEPEHHbIV POCT.

[Mocne nepBoro 3a WeCcTb MECSALEB COKpPaLLEeHNs B aBrycte, B
ceHTsiIOpe 0ObemM HOBbIX 3aKas30B, MOMYyYEHHbIX KOMMaHUAMU
poccuinckon cdepbl YCryr, BbIpOC, OAHaKO, TeMMnbl 3TOr0 pocTa
Obin  HesHauuTenbHbiMU. OO6LWKIA 06bEM HOBbLIX 3aKa3oB B
cdepe ycnyr n obpabaTbiBaloLUX OTPacnsx poc yMepeHHbIMU
TeMnamu, B TO BpeMs Kak pOCT HOBbIX 3aKka3oB B
obpabaTbiBatoLLMx OTpacnsx B ceHTsibpe 3ameanuncs.

OTHOCUTENbLHO cnabblil POCT HOBbLIX 3aka3oB B cdhepe ycnyr
BbI3Ban AanbHenllee CokpalieHue o6beMOB He3aBepLUeHHbIX
3aKa3oB B  ceHTAbpe. HesaBeplueHHble  3akasbl B
obpabaTbiBaloLMx OTpacnsx Takke COKpaTUNNCh 3a NPOLLEeALLNiA
MecsL, Npu 3TOM YyXe Ha MNPOTSHKEHWW NATU neT Habniopaetcs
nageHve o6bEeMOB He3aBepLUEHHbIX 3aKka3oB B 060MX CekTopax.

B ceHTsI6pe ypoBeHb 3aHATOCTU B POCCUIACKON cdepe ycnyr
COKpaTWIICS BTOPOW Mecsil, Noapsaf, NogYepkHYB OTHOCUTENbHYHO
cnabocTb pocTa NPOM3BOACTBEHHbLIX MOTpebHOCTEN. 3aHATOCTb B
obpabatbiBatoLLMx OTpacnsax ynana BrnepBble 3a npolledLive Tpu
Mecsaua, 4YTO MpuMBENO KO BTOPOMY MOAPSA  EXEMECSYHOMY
COKPALLEHNIO 3aHATOCTU B 0OOMX CEKTopax.

CpegHue 3atpaTtbl Ha Cbipbe M MaTepuanbl B POCCUIACKON
cdepe ycnyr pocnu B ceHTAbpe MakcuMarnbHbIMK 3a TpU Mecsua
TemMnamu, 4To 6bINO CBA3AHO C MoBblWeHWeM 3apnnat. OgHako
nHnsaumsa, obycnoBneHHas pocToM 3aTpar Ha ycnyru, octanach
cnabee cpefgHero [OOMTOCPOYHOTO YPOBHS  MCCIEOOBaHMWS.
CpegHue UeHbl Ha cbipbe U MaTtepuanbl B obpabaTbiBarowmx
oTpacnsix npopormkanu pactu 6Gonee BbICOKUMW Temnamu Mo
CpaBHEHWIO C NokasaTensamu pocta LieH B cdepe ycnyr.

B ceHTs6pe komnaHwu cdbepbl ycrnyr UMenu orpaHu4eHHble
BO3MOXHOCTW AN NepeHeceHus LEHOBOW Harpysku Ha
notpebutenen. Temnbl pocTta MHMNAUMU LEH B POCCUICKOW
ccepe ycnyr 6binm cnabbiMm ¢ Masi atoro roga. OTnyckHble
ueHol B obpabatbiBaloWwnMx oTpacnsix, HaobopoT, pocnu
HauBbicwMK ¢ umona 2008 roga Temnamun. HecmoTtps Ha 370,
cpefHue OTMnyckHble LieHbl B 06OMX CeKkTopax yBenuyvMBanvcb
6onee MeaneHHLIMU TEMNaMu.

mark

KommeHTapumn

KommeHTupysi pesynbtaThl uccnegosaHus cdpepbl yenyr Poccun
M [aHHble N0 POCCUINCKOMY COBOKYMHOMYy MHaekcy PMI (HSBC
Russia Composite PMI), AnekcaHap Mopo3oB, rnaBHbIN
akoHomucT HSBC no Poccum 1 ctpaHam CHIT, otmevaerT:

“HSBC PMI uHOekc & cchepe ycrye u coeokymnHbili HSBC PMI uHdekc
8EpPHYNUCb 8 «30Hy pocma» & ceHmsibpe. OOHako, memribl
SKOHOMUYECKO020 pocma HU3KU U omcmarom om mex, Ymo Habnrodanuch
euje HecKonbKo Mecsiyes Hazad. OKOHOMUKa pocna e ceHmsibpe Ha 2-3% &
sKcmpanonayuu Ha 00, Kak crnedyem u3 paHee Habnwodaswelcs
e3aumocesiau mexdy coeokyrnHbiM HSBC PMI uHOexkcom u pocmom BBI1.
lMomeHyuan 0na yckopeHusi pocma eudumcsi O2paHUYeHHbIM 8
KpamkocpoyHoll repcriekmuee, Ccydsi 10 OMHOCUMENIbHO HEe8bICOKUM
3HAYEHUSIM COBOKYIMHO20 UHOEKCa HOBbIX 3aKa308.

3aHsimocmb 8 3KOHOMUKe C Y4emoM KOPPeKMUPOBKU Ha Ce30HHOCMb
CHUXXaemcsi Ha rpomsixeHuu 08yx mecsyes nodpsid, npuyem e ceHmsibpe
CHUXeHue Habmodanocb U 8 obpabambigarowjux ompacrsx u cgepe
ycnye. [enoebie oxudaHusi 8 cgpepe ycrye cHudunucb 00 ypoeHs,
Habndasweesocss 8 KoHue peueccuu. Tak 4Ymo nocmaswuku ycrnye,
8udumo, npodomKkalom Koppekmuposams C80U U3HAaYasbHO —CUIbHO
3a8blWeHHbIe 0XUOaHUsi 8 COOMBEMCcmeUU C PeanbHOCMbIO MOHUXEHHbIX
memroe 3KOHOMUYeCKo20 pocma.

Hecmompsi Ha cnabbili 3KOHOMUYECKUU pocm, UHIISUUOHHbBIU (YOH 8
3KOHOMUKE A0CMamoYHO 8bICOK, pocm u30epxeK rmpoucxodum ro ecemy
poHmy. Bmecme ¢ mem, 8 Hacmosiwuli MOMEHM MepeHoc pacmywux
usdepxxeKk Ha OMIYCKHble UEHbl, 8 OCHOBHOM, Habmodaemcs @
obpabamsbigaroujux ompacisx.”

OcHoBHbIe BbIBOAbI

. WHpekc [enoBow akTMBHOCTM B cdepe ycnyr mnpeBbICUN
KpuTU4deckyto otmeTky 50.0 6annoB, coctaBuB 51.5 6annos..

CoBokynHbIt UHAEKC Bbipoc Ao 52.3 6annos

HoBble 3aka3bl B cdpepe ycnyr He3HauMTeNnbHO BbIPOCHN,
HO 3aHATOCTb COKpaTunacb BTOpoM MecsL noapsa

,D,onrocpquble AaHHble

Poccuiickuin coBokynHbii UHgekc PMI 6aHka HSBC

50 = HeT NepeMeH Mo CPaBHEHMIO C NPOLLIMbIM MECSILIEM, CE3.KOpP.
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MpuMeyvaHusa Ansa peaakTopoB.:

NHaekc PMI™ cdpepbl yenyr Poccun HSBC ocHOBaH Ha aHanu3e pesyrnbTaToB eXEMECSYHbIX ONMPOCOB rPYMMbl YAaCTHLIX KOMMNaHWiA, paboTaroLLMX B POCCUIMCKOM CEKTOPE
ycnyr. B rpynny, cocTtas KoTopoi 06bEKTUBHO OTpaXKaeT CTPYKTYPY CEKTOPaA YCIYr B LIEMOM, BXOAST HA HACTOSILLMIA MOMEHT Gonee 300 KOMNaHM.

Poccuickuii coBokynHbii MHgeke PMI™ 6aHka HSBC siBnsieTcs cpefHeB3BeLLEHHbIM 3HavyeHveM MHaekca obbema npou3BoAcTBa obpabatbiBalolimx oTpacnen wu
WHpekca oenoBovi akTUBHOCTU B cdpepe YCryr, U1 OCHOBbIBAETCS Ha [AaHHbIX ONpOCa PECMOHAEHTOB, MNpeaCTaBnsalLLMX cBbiwe 600 KoMnaHui, KoTopble paboTalT B
obpabaTbiBatoLmx oTpacnsx u cdepe ycnyr Poccun.

OTBeTbI Ha BONPOCHI OTPAXaT U3MEHEHUS, UMEBLLVE MECTO MO CPaBHEHWIO C NPEAbIAYLLMM MECSLIEM, U OCHOBBLIBAKOTCS Ha MokasaTensix Ha cepeanHy Mecsaua. B Otyet
BKIIOYEHbI CMEAYIOLWME [aHHbIE MO KaXAOMY MOKasaTernio: NPOLEHTHLIE COOTHOLUEHWS MEXAY rpynnamu OTBETOB, pasHWLA MeXZAy KONMWYeCTBOM MO3UTMBHBLIX W
HEraTUBHLIX OTBETOB, @ TAaKKe “ANAMY3MOHHBIN" UHAEKC, KOTOPbIV BBIBOAMTCS Kak CyMMa MOMOXUTENbHBLIX OTBETOB W MOMOBWHBI OTBETOB IPYNMbl “6€3 U3MEHEHUIA".

ﬂMq)beSVIOHHbIe nHoekcol obnagaloT Bcemu XapakTepucTtukaMmun KriroveBblX nokasartenev wu y,El,06HbI AnAa  UCNonb30BaHWA B Ka4veCTBe CYMMapHbIX BENUYUH,
NnoKasbiBawLWMMKU nNpesanupyoliee HanpaseHne USMeHeHUA. MokasaTenb MHAekca cbiwe 50.0 6annos YyKa3blBaeT Ha poCT Takow nepemeHHoﬁ BENUYMHLI, a Hwke 50.0
6annoB — Ha CHXEHWE.

B ocHoBe nccnepnoBaHusi PMI nexuT 4yetko BbIBEPEHHasA MEeTOA0N0ornA, KoTopas no3sBosideT NnonyynMTb camble nocnegHne u ToYHble AaHHble o6 akKTtyalibHbIX TeHOEeHUNAX
B YaCTHOM CEeKTOp€e 3KOHOMMUKMU, 6narop.ap;| OTCMEXWBaHWNIO U3MEHEHWI B 3HAYEHNAX TaKMX NokasaTenemn kak oobem npofax, 3aHATOCTb, CKNaACckue 3anachbl U LeHbl. 3tn
WHOEKCbI LUMPOKO UCNONb3YKTCA NpeanpuatuamMu, npaButenbCcTBaMmn 1 cneymannctaMmm no 3KOHOMM4YeCcKnum Bonpocam B CbVIHaHCOBbIX opraHm3auuax onsa 6onee nonHoro
NOHUMaHNA KOHBIOHKTYPbI pblHKa 1 onpeneneHns KOpI'IOpaTVIBHOVI N MHBECTULIMOHHOW cTpaTternum. B yacTHoCTH, LleHTpalibHble 6aHKn BO MHOrMX CTpaHax ucnonb3ywT
AaHHble PMI npuv NPUHATUN pemeHvu?l, KacarLmnxca I'IpOLlEHTHOl7I ctaBku. Viccneposarusa PMI aBnsioTcst nepBbIMN MHONKATOPaMU COCTOAHUA SKOHOMUKH, I'Iy6J'IVIKyeMbIMVI
eXeMeCAYHO, N 3HAYUTENbHO paHblle CONMOCTaBUMbIX JaHHbIX, BblMYCKaeMblX rocydapCTBEHHbIMU OpraHu3aunsamu.

Markit He nepecmaTtpmBaeT 6a30Bble AaHHbIE UCCMEQOBaHUS nocne nepBor nydnukauuv. OfHaKo Ce30HHO OTKOPPEKTUPOBAHHbIE (haKTOPbl BPEMSI OT BPEMEHW MOTYT
nepecMaTpuBaTbCs MO0 Mepe HeoOXOAMMOCTU, YTO OTPA3UTCS Ha CEepuUM CE30HHO OTKOPPEKTUPOBAHHLIX AAHHbIX. MCTOpMYeckue AaHHble, CBsidaHHble C 6Ga3oBbIMU
(HEKOPPEKTUPOBAHHLIMW) YMCTaMU, MEPBbLIE OMYGNMKOBAHHbIE CE30HHO OTKOPPEKTUPOBAHHLIE CEPUU, @ TaKkkKe BMOCIEACTBUU NEPECMOTPEHHbIE AaHHbIE AOCTYMHbI Ans
nognucyunkoB Markit. OneKTpoHHbI agpec Ans KOHTaKToB economics@markit.com.

HSBC:

'pynna HSBC co wTtab-kBapTvpon B JloHaoHe o6cnyxrBaeT CBoMX knuneHToB B 6onee yem 8 000 odhucax, pacnonoxeHHbix B 88 cTpaHax mvpa B EBpone, B Asnarcko-
TuxookeaHckoM pervoHe, CesepHolt 1 KOxHoi AMepuke, Ha BnvxHem Boctoke u B Acdpuke. C aktusamu $2,418 mnpg no coctosiHuio Ha 30 uoHs 2010 roga Mpynna
HSBC siBnsieTcst 04HOW M3 CaMbiX KPYMHbIX MUPOBbIX OpraHu3auui, okasbiBarowmx hmHaHcoBble ycnyrn. pynna HSBC nosuumoHnpyeT cebst Bo BceM mupe kak ‘The
world’s local bank'.

pynna HSBC B Poccun ocywecTBnsieT cBoto AeatenbHocTb yeped OOO «3ny-ac-6u-cu bank (PP)». BaHnk npegnaraet LWMPOKWA CNEKTP KOPNOPaTUBHbLIX W
VHBECTULIMOHHO-BaHKOBCKUX NPOAYKTOB KOMMaHUAM U (hMHAHCOBLIM MHCTUTYTaM. C uioHs 2009 roga B Poccum ctanu Takke AOCTYNHbI PO3HUYHbIE GaHKOBCKUE ycryru
mMupoBoro ypoBHsi oT HSBC. HSBC B Poccun Takke npeanaraeT CBOMM KIMEHTaM YCryrm no ynpasrieHMIo YacTHbIM kanutanom (private banking) ¢ goctynom k
rno6anbHbiM pecypcam HSBC.

Markit:

Markit siBNsieTcs NUAVPYIOLLMM MOCTaBLUMKOM BbICOKOKAYECTBEHHbIX YCNYr ANs MUPOBOTO (PUHAHCOBOTO PbiHKA C KOMMYeCTBOM criyxawmx 1900 yenosek. KomnaHusi
NOCTaBNseT He3aBNUCUMblE AaHHbIE, OLEHKV 1 TOProBro yCryramm o6paboTku C LUMPOKUM CMEKTPOM aKTUBOB, C LeNbio MOBbILLEHUS TPO3PAYHOCTU, YMEHBLLEHUSI PUCKOB U
ynydweHusa addekTBHOCTU onepauni. Hawa 6a3a knueHTok BkrtovaeT B cebs Havbonee BNUATENbHbIX KPYMHbIX Y4aCTHUKOB (DMHAHCOBOrO pbiHKa. [JononHuTensHas
nHpopmaumsa see www.markit.com.

PMI:

MHpekc PMI™ B HacTosiLee BpeMsi paccunTbiBaeTcs Ans 26 cTpaH M OCHOBHbIX PErMOHOB, BkMtovast EBpo3oHy n BPUK. MHaekc PMI™ npenctaBnsieT cobou
Hanbonee oxugaemoe NCCnefoBaHNe KOHBbIOHKTYPbI PbIHKA, 3@ KOTOPbIM BHAMATENbHO cneasT Bo BceM mupe. LieHTpanbHble 6aHku, hMHaHCOBbLIE PbIHKK U
PYKOBOAWUTENW KOMMNaHWUIA OPUEHTUPYIOTCA Ha pe3ynbTaThl UCCNEAoBaHWS, NpeacTaBnsiowmne cobor camble nocnenHne, TOYHbIe U YHUKanbHble B CBOEM poae
exxeMecsiyHble nokasaTeny 3KOHOMUYECKON akTUBHOCTU. [lononHutensHasi uHpopmauma Ha www.markit.com/economics

MpaBa Ha uHTennekTyanbHyl cobcTBeHHoCcTb UHaekc PMI™ cdpepbl yenyr Poccun 6aHka HSBC u Poccuiickuin coBokynHbii MHaekc PMI™ 6aHka HSBC, npegycMoTpeHHble B 3TOM
[OKyMeHTe, MpuHaanexaT komnaHumu Markit Group Limited. Jllo6oe HecaHKLIMOHMPOBaHHOE UCMONb30BaHMe, BKIlOYasi, Cpeau Npoyero, KONMpoBaHMWe, pacnpocTpaHeHue, nepeaayy unu
VHOe NpuUMeHeHue N6bix Urypupylowmnx B AaHHOM AOKYMeHTe AaHHbIX, He pa3peluaeTcs 6e3 npepBapuTenbHoro cornacusa Markit. Komnanua Markit u BaHk He HecyT HUKakow
OTBeTCTBEHHOCTH, 06513aHHOCTV UMY 06513aTeNbCTB 3a UMM B OTHOLLIEHUW COAEPXaHUA UNKU MHG OpMaLum («AaHHbIe»), COAepPXalLUXCA B 3TOM AOKYMeHTe, Niobble oMGKMU, HETOUHOCTH,
NPOMYCKU UNU 3aepXKu AaHHbIX, TGO 3a NobGble AeNCTBUA, NpeANnpPUHsiTbIE B OTHOLIEHMM 3Toro. Hu npu kakux o6croaTtenscTBax Markit u BaHk He HeCyT OTBeTCTBEHHOCTM 3a Nniobble
chakTMyeckue, crnyyaiHble UNU KOCBEHHbIe YObITKU, MOHECEHHble B pe3ynbTaTe UCMONbL30BaHUA TakuX AaHHbIX. Markit, PMI™ u Purchasing Managers’ Index™ siBnsiloTCA TOProBbIMMU
npuHaar Markit Group.

“I'pynna HSBC” o3HavaeT Oii4-ac-6u-cn XONAUHIC Nnc, KOMNaHWI0, CO3AAHHYI0 W AEVCTBYIOLLYI0O B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHMMuUM M Yanbca, u/unm 3ny-ac-bu-cm BaHk nnc, 6aHk,
CO3AaHHbIN U AeiCTBYIOLLMIA B COOTBETCTBUN C 3aKOHOAATENbCTBOM AHITIMM U Yarbea, U KaXAyo U3 KOMMaHWIA, BXOASLLMX B IPYMy, KOHTPONIMPYEMYIO 9TUM GaHKOM.
“HSBC", “6aHk HSBC", o3HayaeT OO0 «3ity-ac-6u-cu bank (PP)». MeHepanbHas nuueHaus banka Poccum Ne 3290. 115054, Mockea, MaBeneukas nnowagp, 4.2, ctp.2
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