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Mnaekc PMI™ cdpepbl yenyr Poccun 6aHka HSBC

(BkntoYasa gaHHbIe No poccumckomy coBokynHomy NHaekcy PMI 6aHka HSBC)

PocTt genoBon aktuBHOCTU B cdepe ycnyr Poccun B aekabpe yckopuncs.

Oo6wwme BbLIBOAbI

HaHHble unccnepoBaHus HSBC, oxsaTbiBaloLero poCCUNCKYHO
cdepy ycnyr, 3adukcupoBanu BOCCTaHOBIEHVWE [EeN0BOWA
KOHBIOHKTYPblI B Aekabpe 2010 roga. WHaoekc [enosok
aKTUBHOCTV — eMHOEe 3HayeHue, OTCrexuBalnLlee N3MeHeHUs: B
obLien [enoBoit  akTMBHOCTUM POCCUWACKOW cdepbl ycrnyr no
CpaBHEHWIO C Npeablaywum mecsiuem, coctaBun 56.4 6annos,
4yTO Bbile HosAGpbckoro nokasatens 54.12 6anna. MNocnegHee
3HaYeHWe WHAEeKca ykasano Ha MaKCcumarnbHble TeMMnbl pocTa
cepbl yenyr Poccum ¢ mas atoro roga, ofHako MHAekcy He
yAanocb AOCTUTHYTb AOKPU3UCHOTO YPOBHsi. COBOKYMHBbINA MHAekC
obpabatbiBalolmMx oTpacnei u  cdepbl  ycnyr  JocTur
MaKcumarbHOro 3a LWecTb MecsleB 3HavyeHuss 55.8 Gannos,
yCUneHHbI 6onee BbICTPbIM POCTOM MPOMBILLNEHHBIX 06GBEMOB
NpoM3BOACTBa B Te4EHNE MecsLa.

B pekabpe poct 06beMOB HOBbIX 3aka3oB, MOMYYEHHbIX
KOMMaHUSAMM POCCUICKON cdpepbl ycnyr, npogorxkuncs 6Gonee
BbicTpeiMM  Temnamu. OpHako obwume Temnbl pocTa HOBbIX
3aKa3oB He [JOCTUIMN YpPOBHS, HabnogaemMoro B [OKPU3WUCHBI
nepvop o koHua 2008 roga. HoBble 3aka3bl B 060Mx cekTopax
cdepbl  ycnyr u  obpabaTbiBalolimMx OTpacnax — BbIpoCcnu
MaKcuMarnbHO BbICOKMMM ¢ uionst 2008 roga Temnamu.

Bonee BbicOKMe Temnbl pa3BUTUS [EMNOBOW aKTUBHOCTM B
cdhepe ycnyr npuBenu K HE3HaAYUTENbHOMY COKPaLLEHWto
06beMOB  He3aBepLUEHHbIX 3aka3oB. HekoTopble y4YacTHUKK
nccnefoBaHunst CoobLLMNK, YTO OHM BbINy Nyylle NoAroToBMNEHb! K
npuemy HOBbIX 3aka3oB B Te4eHue Mecsua, Tak kak pabotanu
Hag yBenuyeHvem npoussoputensHocTu. bonee cnabble Temnbl
COKpaLLEeHNs1 He3aBepLUEHHbIX 3aKka3oB OblNM OTMEYEHbl Kak B
obpabaTbiBatoLLMX OTpacnsix, Tak U B cdepe ycnyr.

O6 ynyyweHWn PbIHOYHOW KOHBIOHKTYPbl B POCCUICKON
cdepe cnyr ceBuaeTenbCcTBOBaN AanbHENWnii pocT 3aHATOCTH.
YBenuueHne paboumx MecT Habnwganocb LWecTb pa3 3a
nocrnegHue OeBATb MecsiLleB, a Temnbl pocTa B Aekabpe cranu
MakcumanbHbIMK € ceHTabpst 2008 roga. OgHako, Kak 1 B criyyae
C TeHAeHUMen pocTa AeroBOM aKTUBHOCTWU, POCT 3aHATOCTU
ocTaBarcs cnabbiM Mo CpaBHEHWIO C AOKPU3UCHON TeHAEHUMEN.

B pekabpe pocT 3akynouHbix LeH B cdepe ycnyr Poccum
OOCTUI  MakCUMarbHOro YpPOBHS 3a [ABeHaguaTb MecsiLeB.
OCHOBHBIMM UCTOYHMKaMW pocTa 3aTpaT CcTanu TOMnuBO W
KOMMYHanbHble ycnyrn. Tem He meHee, MHNAUUA 3aKynodHbIX
UeH 3a nocrnegHWA nepuod ocTanacb HWXe cpegHen
[OMNrOCPOYHON TEHOEHUMM.

B pekabpe nocTaBLMKM YCNyr MOBLICUMW LieHbl Ha CBOU
ycnyrun TpuvHaguatbii Mecsiy, noapsg. Temnbl pocta nHNAUMK
OTNYCKHbIX LeH Obinu nWlb HEMHOro MeHblue HOSBPbCKNX
TeMnoB, MakCMMmarnbHbIX 3a ABafuaTb [ABa Mecsua, OoaHako
OoCTanuMCb HUSKUMW B  KOHTEKCTE  WCTOPUYECKUX  [OaHHbIX
nccneaoBaHus.
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KommeHTapumn

KomMmeHTUpysi pe3ynbTaThl uccrnegoBanus cdepbl yenyr Poccum U faHHble
no poccuickomy coBokynHomy WHpaekcy PMI (HSBC Russia Composite
PMI), AnekcaHgp Mopo3oB, rmaBsHbli 3koHomucT HSBC no Poccumn u
ctpaHam CHrI, oTmevaeT:

‘B Oekabpe meMrbl 3KOHOMUYECKO20 pocma ycKopuniucb 00 CPesHuUX
yposHell, Habndaembix 8 2000-x eodax u yposHel, OMMEYEHHbIX 80 2
keapmane 2010 zo0a. B amoli ces3u, Ce30HHO OMKOPPEeKMUPO8aHHbIE
dekabpbCKue 3KOHOMUYECKUe rokazamenu OO/mKHbI 6bimb 6IU3KU K C8OUM
mpeHdo8bIM 3Ha4YeHusM. bnazonpusimHele pe3ynbmamsi OekabpbCKo20o
PMI o63opa makxe 3aknadbigaom OCHOBY Orisi MOOXUMEbHbIX
oxudaHull Ha bnuxalwyro nepcrekmusy, MOCKOMbKY 3KOHOMUKa 8xodum &
2011 200 ¢ ycKopeHueM pocma U Ha (hoHe pacmyuwux HEhMSHbIX UEH.

Ob6opomHoli cmopoHol 3moli ucmopuu sienisiemcsi HeeamueHasi OUHaMUuKa
UHGNIAUUU, KOmopasi ycKopsiemcsi K C8OUM MHO2O/IEMHUM «CPeOHUM>
YPOBHSIM,  CYWECMBEHHO  MPEesbialouM  oguyuanbHbili  MPoeHo3
uHnayuu Ha 2011 200. Mcxods us MHOekcoe yeH PMI, mbl oxudaem, 4mo
8 bnuxatiwue Mmecsubl pocm yeH npouzgodumernell npomecmupyem
ommemky 20% 8 200080M UCHUCTIEHUU, @ pocm nompebumenbCKux UeH
docmueHem 10% 8 200080M ucHUCIEHUU.

B 0syx cnoseax, 3aensiObisasi erneped, Mbl 0Xudaem [onoXumenbHbIX

croprnpu3o8 om rokasamerseli 3KOHOMUYECKUX pocma U ompuuameribHbIX
cloprpu3oe om rokaszamesel uHgnayuu."

OcHoBHbIe BbIBOAbI

. aBHbIA noka3aTenb [lenoBoW aKTUBHOCTM BbIPOC A0
MaKCUManbHOro 3a CeMb MecsiLeB 3HayeHus 56.4 6annos

Poccuiickuin coBokynHbii UHAeke Bbipoc go 55.8 6anna

PocT HOBbIX 3aka3oB B ceKTopax ob6pabGaTbiBarowmx
oTpacnen u ccepe ycnyr AOCTUr MaKCUMarnbHbIX C MIONS
2008 roga TemnoB
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Poccuickum coBokynHbii MHagekc PMI 6aHka HSBC

50 = HET NepemMeH N0 CPABHEHMIO C NPOLLMLIM MECSLIEM, Ce3.Kopp.
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MNpuMeyvaHusa Ansa peaakTopoB:

Wupekc PMI™ cobepbl yenyr Poccumn 6aHka HSBC ocHoBaH Ha aHanu3e pe3ynbTaToB eXEeMEeCSYHbIX ONPOCOB rPpymnnbl YAaCTHbIX KOMMNaHWI, paboTaloLWwmx B POCCUINCKOM
cekTope ycnyr. B rpynny, coctaB KOTOPO 06 bEKTUBHO OTpaXaeT CTPYKTYPY CEKTopa YCIyr B LIeyIOM, BXOOAT Ha HACTOALLMIA MOMeHT 6onee 300 komnaHui.

Poccuiickuii coBokynHbii MHgeke PMI™ 6aHka HSBC siBnsieTcs cpefHeB3BeLLEHHbIM 3HavyeHveM MHaekca obbema npou3BoAcTBa obpabatbiBalolimx oTpacnen wu
WHpekca oenoBovi akTUBHOCTU B cdpepe YCIyr, U1 OCHOBbIBAETCS Ha [AaHHbIX ONpOCa PECMOHAEHTOB, MNpeACTaBnsAlLMX cBbiwe 600 KoMnaHui, KoTopble paboTaT B
obpabaTbiBatoLmx oTpacnsx u cdepe ycnyr Poccun.

OTBeTbI Ha BONPOCH! OTPAXaT U3MEHEHUS, UMEBLLME MECTO MO CPaBHEHWIO C NPeAbIAYLLMM MECSLIEM, U OCHOBBLIBAKOTCS Ha MokasaTensix Ha cepeanHy Mecsaua. B Otyet
BKIIOYEHbI CMNEAYIOWME [aHHbIE MO KaXAOMY MOoKasaTernio: NPOLEHTHLIE COOTHOLUEHWS MEXAY rpynnamu OTBETOB, pasHWLA MeXZy KONMWYeCTBOM MO3UTMBHBLIX W
HEraTUBHLIX OTBETOB, @ TAaKKe “ANAPY3MOHHBIN" UHAEKC, KOTOPbIVA BIBOAMTCS Kak CyMMa MOMNOXUTENbHBLIX OTBETOB W MOMOBWHBI OTBETOB IPYNMbl “6€3 U3MEHEHUIA".

ﬂMq)beSVIOHHbIe nHaoekcol obnagaloT Bcemu XapakTepucTtukaMmun KriroveBblX nokasartenev wu y,El,06HbI Ana  UCNonb3oBaHNA B Ka4veCTBe CYMMapHbIX BENUYUH,
NnoKasbiBawLWMMKU npesanupyollee HanpasiieHne USMeHEeHUA. MokasaTenb MHAekca cBbiwe 50.0 6annos YyKasblBaeT Ha poCcT Takow nepemeHHoﬁ BENUYMHLI, a Hwke 50.0
6annoB — Ha CHWXEHUeE.

B ocHoBe nccnepnoBaHusi PMI nexuT yetko BbIBEPEHHasA MeTOoA0N0orna, KoTopas no3sosideT nonyynMTb camble nocneaHne U ToYHble AaHHble o6 aKkTtyalsibHbIX TeHOEeHUNAX
B YaCTHOM CeKTOp€e 3KOHOMMUKMU, 6narop.apﬂ OTCMNEXWNBaHWNIO U3MEHEHWI B 3HAYEHNAX TaKMX NokasaTenemn kak oobem npoaax, 3aHATOCTb, CKNaACcKkue 3anachbl U LeHbl. 3Stn
WHOEKCbI LUMPOKO UCNONb3YTCA NpeanpuaTtuamMun, npaButenbCcTBaMmn 1 cneymannctaMmm no 3KOHOMMYeCcKnum Bonpocam B CbVIHaHCOBbIX opraHmsauuax onsa 6onee nonHoro
NOHUMaHNA KOHBIOHKTYPbI pblHKa 1 onpegeneHns KOpI'IOpaTVIBHOVI N MHBECTULIMOHHOW cTpaTternum. B yacTHoCTH, LleHTpalibHble 6aHKn BO MHOrMX CTpaHax ucnonb3ywT
AaHHble PMI npuv NPUHATUN pemeHvu?l, KacarLmnxca I'IpOLlEHTHOl7I ctaBku. Vccneposarusa PMI aBnsioTcst nepBbIMN MHONKaATOPaMU COCTOAHUA SKOHOMUKHA, I'Iy6J'IVIKyeMbIMVI
eXeMeCsAYHO, N 3HAYUTENbHO paHblle CONOCTaBUMbIX JaHHbIX, BblMYCKaeMblX rocydapCTBEHHbIMU OpraHu3aunsamu.

Markit He nepecmaTtpmBaeT 6a30Bble AaHHbIE UCCMENOBaHUS nocne nepBor nydnukauuu. OfHaKo Ce30HHO OTKOPPEKTUPOBAHHbIE (haKTOPbl BPEMSI OT BPEMEHW MOTYT
nepecMaTpuBaTbCs N0 Mepe HeoOXOAMMOCTU, YTO OTPA3UTCS Ha CepuM CE30HHO OTKOPPEKTUPOBAHHLIX AAHHbIX. MCTOpMYeckue AaHHble, CBsidaHHble C 6Ga3oBbIMU
(HEKOPPEKTUPOBAHHLIMW) YMCTaMU, NEPBLIE OMYGMKOBAHHbIE CE30HHO OTKOPPEKTUPOBAHHLIE CEPUU, @ TaKkkKe BMOCIEACTBUU NEPECMOTPEHHbIE AaHHbIE AOCTYMHbI ANs
nognucymkoB Markit. SneKkTpoHHbI agpec Ans KOHTaKToB economics@markit.com.

Mpynna HSBC:
'pynna HSBC co wrab-kBapTpon B JloHaoHe o6cnyxvBaeT CBoMX knneHToB B 6onee yem 8 000 odhucax, pacnonoxeHHbix B 88 cTpaHax mvpa B EBpone, B Asnarcko-
TuxookeaHckoM pervoHe, CesepHolt 1 KOxHoi AMepuke, Ha BnvxHem Boctoke u B Acdpuke. C aktuBamu $2,418 mnpg no coctosiHuio Ha 30 uoHs 2010 roga Mpynna
HSBC siBnsieTcst 04HOWM M3 CaMbiX KPYMHbIX MUPOBbIX OpraHn3auui, okasblBarowmx mHaHcoBble ycnyrn. pynna HSBC nosuumoHnpyeT cebst Bo BceM mupe kak ‘The
world’s local bank'.

pynna HSBC B Poccun ocywecTBnsieT cBoto aeatenbHocTb yeped OOO «3ny-ac-6u-cu bank (PP)». BaHnk npegnaraet LWMPOKWA CNEKTP KOPNOpPaTUBHbLIX W
VHBECTULIMOHHO-BaHKOBCKUX MPOAYKTOB KOMMaHUAM U (hMHAHCOBLIM MHCTUTYTaM. C uioHs 2009 roga B Poccum ctanu Take AOCTYMHbI PO3HUYHbIE GaHKOBCKUE ycryru
mMupoBoro ypoBHsi oT HSBC. HSBC B Poccun Takke npegnaraeT CBOMM KIMEHTaM YCryrum no ynpasrieHMo YacTHbIM kanutanom (private banking) ¢ goctynom k
rno6anbHbiM pecypcam HSBC.

Markit:

Markit siBRsieTcs NUAVPYIOLLMM MOCTaBLUMKOM BbICOKOKAYECTBEHHbIX YCINYr ANs MUPOBOrO (PUHAHCOBOTO PbiHKA C KOMMYeCTBOM criyxawmux 1900 yenosek. KomnaHusi
NOCTaBNseT He3aBVUCUMblE AaHHbIE, OLEHKV 1 TOProBo ycryramm o6paboTkuy C LUMPOKUM CMEKTPOM aKTUBOB, C LIeNbio MOBbILLEHUS TPO3PAYHOCTU, YMEHBLLEHUSI PUCKOB U
ynydweHusa addekTBHOCTU onepauni. Hawa 6a3a knueHTok BkrtovaeT B cebs Havbonee BNUATENbHbIX KPYMHbIX Y4aCTHUKOB (DMHAHCOBOrO pbiHKa. [JononHuTenbHas
nHdopmaumsa see www.markit.com.

PMI:

MHpekc PMI™ B HacTosiLee BpeMsi paccunTbiBaeTcs Ans 26 cTpaH M OCHOBHbIX PErMOHOB, BkMtovast EBpo3oHy n BPUK. MHaekc PMI™ npenctaBnsieT cobou
Hanbonee oxugaemoe NCCneaoBaHNe KOHBbIOHKTYPbI PbIHKA, 3a KOTOPbIM BHAMATENbHO cneasT Bo BceM mupe. LieHTpanbHble 6aHku, hMHaHCOBbIE PbIHKK U
PYKOBOAWUTENW KOMMNaHWUIA OPUEHTUPYIOTCA Ha pe3ynbTaThl UCCNEAoBaHWS, NpeacTaBnsiowme cobor camble nocnenHne, TOYHbIe U YHUKanbHble B CBOEM poae
exeMecsiYHble nokasareny 3KOHOMUYECKON akTUBHOCTU. [lononHutensHasi nHpopmaums Ha www.markit.com/economics

MpaBa Ha uHTennekTyanbHyl cobcTBeHHoCcTb UHAaekc PMI™ ccpepbl yenyr Poccun 6aHka HSBC u Poccuiickuin coBokynHbii MHaekc PMI™ 6aHka HSBC, npegycMoTpeHHble B 3TOM
[OKyMeHTe, MpuHaanexaT komnaHumu Markit Group Limited. Jllo6oe HecaHKLIMOHMpPOBaHHOE UCMONb30BaHMe, BKIlOYasi, Cpeau Npoyero, KONMpoBaHMWe, pacnpocTpaHeHue, nepeaayy unu
VHOe NpuUMeHeHue N6biX Urypupylowmnx B AaHHOM AOKYMeHTe AaHHbIX, He pa3peluaeTcs 6e3 npepaBapuTenbHoro cornacusa Markit. Komnanua Markit u1 BaHk He HecyT HUKakow
OTBeTCTBEHHOCTH, 06513aHHOCTV UMY 06513aTeNbCTB 3a UNU B OTHOLLUEHUU COAEPXaHUA UNU MHG opMaLum («AaHHbIe»), COAepPXalLUXCA B 3TOM AOKYMeHTe, Niobble OLMGKMU, HETOUHOCTH,
NPONYCKU UNU 3aepPXKuU AaHHbIX, TGO 3a NobGble AeNCTBUA, NpeAnpPUHsiTbIE B OTHOLIEHMM 3Toro. Hu npu kakux o6croaTtensctBax Markit u BaHk He HeCyT OTBeTCTBEHHOCTH 3a Niobble
chakTMyeckue, crnyyaiHble UNKU KOCBEHHbIe YObITKU, MOHECEHHble B pe3ynbTaTe UCMONbL30BaHUA TakuX AaHHbIx. Markit, PMI™ u Purchasing Managers’ Index™ siBNsiloTCA TOProBbIMMU
npuHaar Markit Group.

“I'pynna HSBC” o3HavaeT Oi4-ac-6u-cn XONAUHIC Nc, KOMNaHWIo, CO3AaHHYI0 W AEVCTBYIOLLYI0O B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHMMuM M Yanbca, u/unm 3ny-ac-bu-cn Baxk nnc, 6aHk,
CO3AaHHbIN U AeCTBYIOLLMIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHITIMM U Yarbea, U KaXAyo U3 KOMMaHWiA, BXOASLLMX B IPYMy, KOHTPONIMPYEMYIO 9TUM GaHKOM.
“HSBC", “6aHk HSBC", o3HayaeT OO0 «3ity-ac-6u-cu bank (PP)». MeHepanbHas nuueHaus banka Poccum Ne 3290. 115054, Mockea, MaBeneukas nnowagp, 4.2, ctp.2
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