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Mnaekc PMI” cdepbl yenyr Poccun 6aHka HSBC

(BKNOYasa gaHHbIE NO poccunckomy coBokynHomy NHaekcy PMI 6aHka HSBC)

B aBrycTte npousoLuso sameanneHne TeMroB pocta B ccpepe ycnyr.

Oo6wwme BbLIBOAbI

AsryctoBckuin UHoekc PMI®, paccunTbiBaeMblii komnaHuen Markit
ans HSBC, s3adwukcvpoBan 3ameanieHve pocta B cdpepe ycnyr
Poccumn M 3aMeTHOe ocrabreHue [OenoBblX OXWUOAHUA Ha
6nwkanwmi rog. MNMpuHMMas Bo BHUMaHMe yMepPeHHble TeMMbl pocTa
obpabatbiBatolMx oTpacrieil, pocT OObeMOB MPOM3BOACTBA B
YacTHOM cekTope Poccun okasancs Ha MUHMManbHOM YPOBHE C
ceHTs16ps 2010 roga.

B aBsrycte npousowno nageHve WHaexkca [lenoBon akTMBHOCTM,
CcBeOsi Ha HeT [OCTWKeHus npedbigyuwiero mecsua. [lMocnepHee
3HaveHne MHpekca 53.2 6anna ykasbiBaeT Ha MUHAMArbHbIE TEMMbI
pocTa 06beMOB MpPoM3BOACTBa B cdepe ycnyr ¢ ceHTsbpsa 2010
roga. O6bembl npou3BoAcTBa B 0bpabaTtbiBaloWmxX OTpacnsax
BbIPOCIM NULWb He3HauuTenbHo (51.5 Ganna) 1, CooTBETCTBEHHO,
CoctaBHoii  WHpekc  O6bemMoB  mpousBogcTBa  ynan Ao
OfMHHAALAaTMMECSIHHOrO MHUMYMa 52.6 6anna.

PocT HoBbIx 3akas3oB B cchepe cnyr Poccumn npogomkuncs B asrycre
ABeHaguaTbii Mecsiy, nogpsia. Tem He MeHee, TeMnbl pocTa Obinm
MUHUManbHbIMM ¢ Mapta 2011 roga. HoBsble 3akasbl B
obpabatbiBatolMX  OTpacnsx  MPOJOIDKUIN  He3HaYMTEeNbHO
CoKpaLLlaTbCsl BTOPON MECSIL, noapsid, a obLmMiA poCT HOBLIX 3aKa3oB
B 060omx cexTopax Obin MUHUMArbHLIM NPaKTUYECKU 3a rof,.

B aBrycte nepcnekmvBbl [enoBON aKTMBHOCTW Ha Onwvpkanne
[ABeHaaLaTb MeCsLEB CTany CaMbiMU MECCUMUCTUYHBIMU C OKTABPS
2008 roga. XoTs, B cpedHeMm, NOCTaBLUMKM YCNyr OXWAAloT, YTO
obbembl GM3Heca yBenuyatcs B TeYeHwe rofga Mo CpaBHEHMIO C
TEKYLLMM YPOBHEM, obLLast cTeneHb NO3UTUBHBLIX HACTPOEHWIA Pe3ko
ocnabna ¢ wons.  [aHHble yKasanM Ha MuHUMarnbHble
ONTUMMUCTMYECKME MPOrHO3bl C Hadana 2009 roga - pasrapa
MMPOBOro (hMHAHCOBOTO Kprauca.

3amenneHne pocTa Kak TEKyLLMX, TaK 1 OKuAaeMblX HOBbIX 3aKa30B B
aBrycTe MOBMMUSANO Ha PELUeHVst NMOCTAaBLVKOB CeKkTopa ycnyr o
HaliMe HOBbIX COTPYAHWKOB. 3aHATOCTb B CEKTOpe pocna AecsATblv
Mecsl, noapsid, OAHaKo Temnbl co3faHus paboumx MmecT Obinu
cambiMu cnabbiMM B 3TOW MOCNefoBaTeNnlbHOCTU. 3aHATOCTb B
obpabatbiBatolLMX OTpacnsix CokpaTuracb BTOpOW pa3 3a Tpu
Mecsila, M oblue Temnbl pocTa 3aHATOCTM B 0DOMX CeKkTopax
3amMeanunnchb [0 HE3HaUNTENbHbIX.

[aHHble uccnenoBaHuin 3admKCpoBanu AarbHenee ocriabneHve
OaBrneHust Ha 3aTpaTbl MOCTaBLUMKOB YCMyr B aBrycre. Xots
KOMMaHWM npogorkamm cooblate 0 Gonee BbICOKMX LieHax Ha
TONMMBO, apeHay U ocobeHHo 3apnnary, obLmii ypoBeHb UHNAL UK
3aKyNoOYHbIX LIeH CHWXarcs BTOpPOW pa3 3a nocriegHve Tpy mecsua
[0 BTOPOro MMHMManbHO cnaboro 3HaveHus 3a Becb 2011 roa. B To
e BPeMsi POCT 3aKynoyHbIX LieH B obpabaTbiBatoLmx oTpacnsix obin
MUHUMarbHLIM 3a 6onee Yem Aga roga.

B asrycte «komnaHum cdepbl ycnyr Poccuu  npogomkanu
KOMMeHcpoBaTb Gornee BbICOKME 3aTpaTbl Ha YCnyr 3a cyer
KrmeHToB. MHNAaumna otnyckHbIX LeH OUKCUPYETCH EXEMECSYHO C
nekabpst 2009 roga. Tem He MeHee, TeMnbl MHGNSLUY 3aMeannncb
B aBrycTe 40 MUHMMarbHbIX ¢ okT6pst 2010 roga. PocT oTnyckHbIx
ueH B obpabatbiBalOWMX OTpacnsax AocTMr  21-MecsiuHoro
MUHUMYMa.
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KommeHTapumn

KommeHTUpysi pe3ynbTaThl uccrnegoBaHus cdepbl yenyr Poccum n- faHHble
no poccuickomy cookynHomy WHpaekcy PMI (HSBC Russia Composite
PMI), Anekcanap Mopo3oB, rnasHblii SkoHoMUCT 6aHka HSBC no Poccuu 1
cTtpaHam CHr, oTmevaeT:

“Temnibl pocma 8 cgpepe ycnye Poccuu cywecmeeHHo 3amednurnucb e
agzycme, 3aghukcupogag ocnabrieHue 6cex cocmasHbiX okazamenel
uccnedosaHus. [adeHue uHOekca Oenosbix 0XudaHUll C MHO20MECSYHO20
Makcumyma G0 MHO20MECSHHO20 MUHUMyMa 6ce20 3a mpu Mecsuya
yduensem u ebi3bigaem mpesoey. MOXHO npednonoxums, 4Ymo
Habnodaemoe 3amedneHue memnos paciupeHusi busHeca 8 codyemaHuu ¢
cunbHoU myp6yneHmHoOCMbio Ha 2obarbHbIX U POCCULICKUX (hUHAHCOBbIX
PbIHKax Haryaanu nocmasujukos ycrye.

"Mo Hawum ouyeHkam Ha 6ase pocculickoeo CosokynHozo UHAekca PMI
b6aHka HSBC, ce30HHO CKoppekmuposaHHbIl pocm 3KOHOMUKU Poccuu
(uckmoyasi cenbckoe xossiticmeo) 3amednurncsi 8 aszycme do 2.5-3.0% e
200080M 8bIpaxeHUU. TeM He MeHee, CeflbCKoe X03slicmeo OOKHO
dobasumb euje oKono d8yX MPOUEHMHbIX MyHKmos pocma BBI1, npuHumas
80 8HUMaHue aghchekm Hu3kol 6a3bl. B 0syx cnoeax, pocm poccutlickoli
9KOHOMUKU  ripedcmaensiemcsi  O080/bHO — ycmoUduebiM  Ha  OaHHbIl
MOMeHmM, meM He MeHee, OxudaHusi He ecensrom onmumudm. C Opyeol
CMOPOHbI,  MONOXUMEbHLIM  MOMEHMOM  SI8/1IIeMCS  CyU4eCMBeHHoe
ocnabneHue yeHo8020 OaerneHusi, Kak 8 cekmope obpabambigarouwjux
ompacnel, mak u 8 cgpepe ycnye Poccuu. [aHHbill ¢hakmop enonHe
MoXem nepeHsams acmaghemy no cmabunusayuu pocma UeH Kak mosibKo
ronoxumenbHbili  aghghekm om deghnsyuu nuujesbix npodykmoe cebs
ucyeprnaem.”

OcHoBHbIe BbIBOAbI

. MuHMManbHbIA POCT OenoBOW aKTUBHOCTU B cdepe cnyr c
ceHTAGps 2010 ropa.

O6wue o6bLEMbI Npou3BoAcTBa obpabaTbiBalolnMX oTpacnen u
ccepbl ycnyr AocTurnun 11-Mmecsi4HOro MMHMMYyMa.

Camoe CyleCTBEHHOe MOHWXKEeHWe [AenoBbiX OXUAAHUA C
okTs6ps 2008 ropa.

MCTOpVI‘-IeCKMe AaHHbIe

Poccuitickui coBokynHbii MHaekc PMI 6aHka HSBC

50 = HeT NepemMeH Mo CPaBHEHMIO C NPOLNbIM MECSILIEM, Ce3.Kopp.
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MNpuMeyvaHusa ansa penakTopoB.:

Muaekc PMI® ccbepbl yenyr Poccum GaHka HSBC ocHoBaH Ha aHanuae pesynbTaTos eXeMecsyHbIX ONpOCOB FPyNMbl YACTHBLIX KOMNaHWA, paboTatoLmMx B POCCUIACKOM cekTope ycnyr. B
rpynmy, coctaB KOTOPOV O6BLEKTUBHO OTpaxaeT CTPYKTYpY CeKTopa ycryr B LIeNoM, BXOAAT Ha HacTosLwmMiA MoMeHT 6onee 300 KomnaHui.

Poccuiickuii coBokynHbIn Haekc PMI® 6aHka HSBC siBnsieTcst CpefHeB3BeLLEHHbIM 3Ha4YeHeM VHaekca obbema npov3BoacTBa obpabaTeiBaowymx oTpacnent v MiHaoekca aenosoit
aKTMBHOCTM B Cpepe ycnyr, 1 OCHOBbLIBAETCSl HA AA@HHbIX ONpoOca PEeCrOHAEHTOB, NPeACTaBnsoWMX cBbile 600 koMnaHui, KkoTopble paboTaoT B obpabaTtbiBalOlmMx oTpacnsx u
cbepe ycnyr Poccum.

OTBeTbl Ha BOMPOCHI OTPaXatT U3MEHEHUSI, UMEBLUME MECTO MO CPaBHEHWIO C MPeAbIAYLUMM MECSILIEM, ¥ OCHOBLIBAIOTCS Ha MokasaTtensx Ha cepefuHy mecsua. B OTyeT BkoYeHb!
crnepyiolme AaHHble MO KaXAoMy Mokas3aTento: MPOLEHTHbIE COOTHOLLEHWSI Mexay rpynnamu OTBETOB, pasHUL@ Mexay KONMYECTBOM MO3UTUBHBLIX W HEraTWBHbIX OTBETOB, a TaKke
“AMdY3NOHHBIN" MHAEKC, KOTOPbI BLIBOAWUTCS Kak CyMMa MOSOXUTENbHBIX OTBETOB M MONOBUHbLI OTBETOB Ipynnbl “6e3 U3MEHEHWIA".

[nddyanoHHble MHOEKCHI 0o6nafaloT BCEMU XapaKTepUCTVMKaMy KIHYeBbIX nokasaTtenen u y,ElOﬁHbI AN UCNONb30BaHUA B KayeCcTBe CYMMAapHbIX BENWYUH, MOKasbiBaOLWMMU
npesanupyoLiee HanpasneHne nsmeHeHusi. lNokasarens nHaekca cebiwe 50.0 6annos yKa3sblBaeT Ha POCT TaKo NepeMeHHOIN BennymnHbl, a Hke 50.0 6annoB — Ha CHIDKEHWE.

B ocHose uccnegosaHusi PMI nexuTt 4eTko BbiIBepeHHass METOA0MOrus, KOTopasi No3BONSieT MOMy4YnUTb CaMble NOCNeAHNe U TOYHble AaHHble o6 aKTyarnbHbIX TEHAEHUMAX B HACTHOM
CeKkTope 3KOHOMWKM, Grnarogapsi OTCMeXWBAHWUI0 U3MEHEHWUIN B 3HAYEHMSIX TaKWX MokasaTernen kak obbem mpogax, 3aHATOCTb, CKMafACKkvMe 3anachl U LeHbl. 3TW MHAEKChI LUMPOKO
MCMOMb3YIOTCA NPEANnpUATASIMY, MPaBUTENbLCTBAMM U CrieuManucTaMm no 3KOHOMUYECKMM BOMPOCaM B (PUMHAHCOBbIX OpraHv3auusix Ans Boree MOMHOro MOHUMaHUs KOHBIOHKTYPbI
pblHKa U onpefeneHnst KOpnopaTUBHOM M MHBECTULIMOHHOM cTpateru. B yacTHOCTW, LeHTparnbHble 6aHkM BO MHOMMX CTpaHax MCMONb3YIOT AaHHble PMI npu npuHATUM peLueHuid,
Kacawowmxcs npoueHTHon cTaeku. WccnepoBanua PMI gBnsioTcs nepBbiIMM MHOMKATOPaMU COCTOSIHUS 3KOHOMMWKM, I'Iy6J'IVIKyeMl>IMVI eXeMecCA4YHO, U  3Ha4YnTenbHO paHblue
CONOCTaBUMBbIX JAHHbIX, BblMyCKaeMbIX roCyapCTBEHHbIMU OpraHn3aumsmun.

Markit He nepecmaTpuBaeT 6a3oBble OaHHble MCCNEAOBaHUs nocne nepsov ny6nukauuu. OOHAKO CE30HHO OTKOPPEKTUPOBaHHbIE (HaKTOpbl BPEMSI OT BPEMEHW MOryT
nepecMaTpuBatbCsl MO Mepe HEeoGXOAMMOCTM, UTO OTPasMTCA Ha Cepuu CEe30HHO OTKOPPEKTUPOBAHHbIX AaHHbIX. McTopuueckue [aHHble, CBsi3aHHble C  6a3oBbiMU
(HEKOPPEKTUPOBAHHLIMM) YKCIaMu, NEPBble ONyBNMKoBaHHbIE CE30HHO OTKOPPEKTUPOBAHHbIE CEPUM, @ TaKkKe BMOCNEACTBUM NEPECMOTPEHHbIE AaHHbIE AOCTYMNHbI AN NOAMNUCHUKOB
Markit. OnekTpoHHbI agpec Ans KOHTAKToB economics@markit.com.

Mpynna HSBC:

HSBC, wrab-kBapTvpa KOTOporo pacnornoxeHa B JIOHOOHe, SIBNSIETCS OOHOW M3 KpYMHEMWMX B MUpe GaHKOBCKUX M (PUHAHCOBBLIX OpraHu3auuii U OOHUM U3 Haubonee BaXHbIX
6peHOoB B oTpacnu. Mbl npegocTaBnsieM OBLIMPHBIA aCCOPTUMEHT (OUHAHCOBbLIX YCMyr MPUMEPHO 89 MUMMUOHAM KIIMEHTOB MO ABYM rpynnam KIMEHTOB: PO3HUYHble GaHKoBCkue
ycnyrv W ynpasneHue COCTOSiHUSIMM (paHee — WHOMBUAyanbHoe (uHaHCOBOe o6cnyxuBaHue) U GaHKOBCKOE OBCNyXMBaHWE KOMMEPYECKUX OpraHu3auuin, a Takke [Ba
MexzayHapoaHbix 6u3Heca: MexayHapoaHoe GaHKoBCcKoe 06ChyXuBaHUE U TOPTroBhs U MeXayHapoaHoe GaHKOBCKOe 06CMNYXMBaHWE YaCTHbIX KITMEHTOB.

Hawa mexpyHapopgHasi ceTb oxsaTbiBaeT 87 CTpaH U TeppuTopuii B LIECTU reorpadmyeckux permoHax: EBpone, [OHKOHre, octanbHOM YacTu A3MaTCKO-TUXOOKEAHCKOro PernoHa,
BnvxHem BocTtoke n CesepHoit Adppuke, CesepHoit AMepuke 1 JlaTuHckont Amepuke. Akumsamu HSBC Holdings plc, BKMOYEHHBIMM B CMIMCKM KOTUPYEMBIX LIEHHBIX Gymar Ha hOHAO0BbIX
6upxax JloHaoHa, MoHkoHra, Heto-Mopka, Mapua n Gepmyabl, BnagetoT 6onee yem 220.000 akUMOHEPOB U3 129 cTpaH 1 TeppUTOpUIA.'.

pynna HSBC B Poccuu ocyulectBnsieT cBolo AesitenbHocTb Yepe3 OO0 «diu-ac-6u-cu Bavk (PP)». BaHk npeanaraer LUMPOKUIA CMEKTP KOPMOPaTUBHLIX U WHBECTULIMOHHO-
6aHKOBCKMX NPOAYKTOB KOMMaHWUSIM U (OMHAHCOBLIM UHCTUTYTaM.

Markit:

Markit siBNsieTca nMApYIoLWMM NOCTaBLUMKOM BbICOKOKAUeCTBEHHbIX YCINYr Ans MUPOBOMO (PMHAHCOBOMO PbiHKA C KOMUYECTBOM chyxalumx 2200 yenosek. KomnaHusi noctaBnsieT
He3aBWCWMble [aHHble, OLEHKW W TOProBMio ycryramMmu ofpaGoTku C LUMPOKMM CMEKTPOM aKTUBOB, C LIEMbIO MOBLILEHUSI NPO3Pa4YHOCTW, YMEHbLUEHWUS PUCKOB U YIyulleHus
ahpeKkTUBHOCTU onepauuii. Hawa 6Ga3a knueHTok BknouaeT B cebsi Hambonee BRMSTENbHBLIX KPYMHbIX YY4aCTHUKOB (PUHAHCOBOTO pblHKa. [OMOMHWUTENbHAs UHGOpMauus see
www.markit.com.

PMI:

WNHpekc PMI® B HacTosiLlee BpeMsi paccuuTbiBaeTcs Ansi 32 CTpaH M OCHOBHbIX PErnoHoB, BkMouvas EBposoHy. WHaekc PMI® npeacTtaensieT cobon Haubonee oxugaemoe
VccnefoBaHne KOHBIOHKTYPbI PbiHKA, 3@ KOTOPbIM BHUMAaTENbHO CreasT BO BceM Mupe. LleHTpanbHble 6aHk1, MHAHCOBbIE PbIHKW W PYKOBOAWTENM KOMMAaHUIA OPUEHTUPYIOTCS Ha
pe3ynbTaTbl UCCNEAOBaHUs, npeAcTaBnsiowme coboi camble MOCreAHWe, TOYHble W YHUKanbHblE B CBOEM POAE EXEeMeCsiuHble noka3aTenu SKOHOMUYECKOW aKTUBHOCTH.
[JononHutenbHas HpopMauusi Ha www.markit.com/economics

MpaBa Ha MHTeNneKTyanbHy co6cTBeHHOCTb UHAekc PMI® ccepbl yenyr Poccum 6aHka HSBC u Poccuiickuit coBokynHbIn MHaekc PMI® 6aHka HSBC, npeaycMoTpeHHble B 3TOM
AOKyMeHTe, MpUHaanexaT komnaHum Markit Economics Limited. Nlto6oe HecaHKLMOHMpPOBaHHOe UCNONb30BaHMWe, BKIlOYas, cpeau Npoyero, KONUMpPoBaHWe, pacnpocTpaHeHue, nepeaayvy
WNY UHOE NpUMeHeHue Nbbix UrypupyrolmMx B AaHHOM AOKYMeHTe AaHHbIX, He pa3peluaeTcsi 6e3 npeaBapuTenbHoro cornacus Markit. Komnanua Markit u BaHk He HecyT HMKaKow
OTBeTCTBEHHOCTH, 06513aHHOCTV UMY 06513aTeNbCTB 3a UNU B OTHOLLUEHUW COAEPXaHUA UNU MHG opMaLum («AaHHbIe»), COAepPXalLUXCA B 3TOM AOKYMeHTe, Niobble OMGKMU, HETOUHOCTH,
NPONYCKU UNM 3aAepXKu AaHHbIX, TG0 3a No6Gble A4eNCTBUA, NpeANnpPUHsITbIE B OTHOLIEHMM 3Toro. Hu npu kakux o6ctoaTtenscTBax Markit u BaHk He HeCyT OTBeTCTBEHHOCTH 3a Nitobble
cpakTMyeckue, cnyyaHble UNM KOCBEHHbIe YObITKU, MOHECEHHble B pe3ynbTaTe UCMONb30BaHUA TakuMX AaHHbIX. Purchasing Managers’ Index™ wu PMI® - ToproBble Mapku Markit
Economics Limited, HSBC ucnonb3yeT yka3aHHble Mapku B COOTBETCTBUM C nuueH3nen. Markit u Markit norotun ABnAOTCA 3aperMcTpMpoBaHHbLIMU TOProBbIMM Mapkamu Markit Group
Limited.

“I'pynna HSBC", “HSBC” o3HayaeT 314-ac-61-c XOnAWHIC Mic, KOMNaHUo, CO3AaHHYI0 U AeWCTBYIOLLYI0O B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHrMUM 1 Yanbca, u/vnu dny-ac-6u-cu bak nnc,
6aHK, co3faHHbIN U AENCTBYIOWNIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHIMUM U Yanbca, U Kaxaylo U3 KOMNaHuii, BXOASALMX B TPYNMy, KOHTpPONupyemylo 3TuMm 6aHkom.“HSBC”, “6aHk HSBC”,
“BaHk HSBC B Poccumn” o3HavaeT OO0 «3iy-ac-6u-cu bank (PP)». INuuensns Banka Poccum Ne 3290. 115054, Mockea, [MaBeneukas nnowagp, 4.2, cTp.2
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