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Nupekc PMI® obpabarbiBatomnx otpacnen Poccmn baHka HSBC

B nekabpe npousowsio ocrnabneHne TemMnoB pocTa 4enoBou
aKTMBHOCTM B obpabaTbiBatoLwmx oTpacnax Poccun.

OO6wwme BbIBOABI

[aHHble nccneposaHus HSBC PMI®, nonyyeHHble KoMMaHuen
Markit, 3adwukcupoBanu B [Jekabpe pOCT HOBbIX 3aKa3oB,
06bEMOB MPOM3BOACTBA W 3aHSTOCTW, OAHAKO TeMmnbl pocTa
HEMHOrO ocnabnu no cpaBHeHUO c Hosibpem. OcHOBHOM
nokasaternb UCCNEeAOBaHWs — CE30HHO CKOPPEKTUPOBAHHbLIN
Muaekc PMI obpabaTtbiBatowmx otpacnen Poccun 6aHka HSBC,
KOTOpbIA OTCNeXuBaeT OOLLY KOHBIOHKTYPY pblHKa, - ynan c
HosibpbCckoro nokasatenss 52.6 ©Ganna, MakcMmarbHOrO 3a
BOCEMb MECsILIEB, HO OCTascsi Bbille KpuTudeckon otmeTkn 50.0
6annoBs, 4TO YyKkasbiBaeT Ha obuee ynydlweHWe [ernoBon
cuTyauun B obpabatbiBatowmx oTpacnsx Poccun. NocnegHee
3HayeHue 51.6 6anna 6bno BTOpbIM HamBbICLMM ¢ anpens 2011
rofla, HO HWXe CpPefHero UCTOpUYEcKoro 3HayeHus 52.1 Ganna.
CpepHee 3HayeHve MHpekca PMI 3a 2011 rog coctasuno 51.8
6anna, 4To COOTBETCTBYET 3HayeHumo 3a 2010 rop.

B pekabpe 4yeTblpe #3 NATU KOMMOHEHTOB MOMOXWUTENbHO
NOBMUSINN Ha OCHOBHOW MOKasaTenb, XOTA 3TO BIMSHUE B LieNIoM
ObIN0 MeHee 3HauMTenbHbIM, YeM B Hosibpe. Hanbonee BaxHbIN
KOMMOHEHT - HOBblE 3aKa3bl — ykasan Ha 3aMejsfieHue pocTta no
CpaBHEHWIO C NpeaplayLiuM MecsieM, OfHako 3TOT POCT cTan
BTOPbIM MakcUMasibHbIM 3a BoceMb MecsiLieB. CHUXeHWe cnpoca
CO CTOPOHbI BHELHUX PbIHKOB SIBUNOCb OCHOBHBLIM (haKTOPOM
3amefsieHnss pocTa, HOBble 3KCMOPTHbIE 3aKasbl COKpPaTUNUCL
BrepBble ¢ ceHTsiopst 2011 roga.

O6WMN  poCT HOBbIX 3aka3oB CMOCOGCTBOBaN YBEMUYEHUIO
TeMroB pocTa Npon3BoACTBa B Aekabpe. TekyLimin pocT o6bemoB
Npou3BOACTBa Mpoanuncst Ao 29 MecsaueB, XOTs Temnbl pocTa
3aMeanunnch nocne 3HaunTenbHbIX HOIBPLCKVX TeMMOB U Gblnn
cnabbIMU B KOHTEKCTE UCTOPUYECKUX AAHHBIX UCCNEA0BaHUS.

HekoTopble KOMMaHuWM OTHecnu yBenuumeliMecs 06bembl
NpoM3BOACTBA HAa CYET paclIMpeHUsi  NMPOM3BOACTBEHHbIX
MoLlHocTel. Takum o6pas3oM, 3aHaToCTb B obpabaTbiBatoLumx
oTpacnax Bblpocria BTOpPOM MecsAl noapsa, a oGbembl
He3aBepLUEHHbIX 3aKa30B ynanu.

Temnbl pocTa 3aKymouHOW akTUBHOCTM Takke Obinu MeHee
BblpaXeHHbIMM B fgekabpe. [locnegHee  uccnegoBaHue
3achmkcmpoBano camble crnabble Temnbl pocTa 3a BeCb Nepuop
2011 ropa, 3a WCKMIOYEHWEM HE3HAYUTENBbHOTO CHWDKEHUS B
mione. Cpoku MNOCTaBOK Chlpbsi U MaTepuanoB MpoAosKanm
YONVHATBCA, 4TO  ObINO  CBA3@HHO C  TPAHCMNOPTHbIMU
3aTpyAHEHUSIMMU,

CpegHve 3akynodHble LUeHbl B ob6pabaTtbiBalolumx OTpacnsax
Poccun B pekabpe BHOBb BbIPOCMM, HO YPOBEHb MHNALUK
CHU3WUMCS OO0 TPEXMECSIYHOTO MUHUMyMa M ocTancsi cnabbim B
KOHTEKCTE WCTOPUYECKUX [AaHHbIX uccnenoBaHus. WHbnaums
3aKynoyHbIX LeH 3a 2011 B uenom 6bina cnabee, yem B 2010
rofy. OTnyCkHble LieHbl Ha NPOMBILWNEHHbIE TOBapbl B Aekabpe
BbIPOCMM, YTO MPOUCXOAUT HEMPEPLIBHO B TEYEHME MOCreaHUX
OBYX C MOMOBWHOM neT. POCT MHMNAUMKM OTMYCKHbIX LeH 6bin
MakCMManbHbIM C WM, HO BCe ele OTHOCUTENbHO
NPUrNyLWeHHbIM.

KommeHTapun

KommeHTupys nony4verHbin MHaekc PMI obpabaTbiBatolumx oTpacnemn
Poccun 6aHka HSBC, AnekcaHgop Mopo3oB, rnmaBHblii 9KOHOMWUCT
6aHka HSBC no Poccumn n ctpanam CHI, otmeTwn:

“Temn pocma npoussodcmea CHu3usics 8 Oekabpe rnocrne HeoXxudaHHO20
ecriecka 3KOHOMUYECKOU akmueHocmu & npedbidyueM mecsuye, Ymo
3aghukcuposan MHOekc PMI obpabamebigatouwjux ompacnet Poccuu baHka
HSBC. Pocm obbemos npousgsodcmea 8 Oekabpe 6bin npakmu4yecku
8dgoe cnabee yposHsa OOKpu3ucHO20 mpeHda. [pyaumu criosamu,
npouszsodcmeo npodomkaem pacmu, HO MedneHHo. WHOekc PMI
8bI3bi6aem  ornaceHue, 4mo 8 200080M  BbIpaXeHuu pocm 8
obpabambigarouwjux ompacnsx NPOMbIWIEHHOCMU U  MPOMbIWIEHHOU
UHOyCmpuU 8 UesioM, 803MOXHO, 3Ha4UMesIbHO CHU3UMCs 8 Oekabpe u3-3a
CunbHO20 ompuyameribHo20 6a308020 shchekma.

Onepexatowue KomrnoHeHmsl WHOekca PMI yka3bigatom Ha 8bICOKYHO
geposimHocmb  danbHeliwezo 3aMedneHusi 3KOHOMUYECKO20 pocma 8
obpabamsbigatoujux ompacnsx Poccuu 8 bnuxatiwue mecsiybl. Bo-nepebix,
obbembl npousgoocmea pacmym 6bicmpee, YeM Hoeble 3akasbl. Omo
rno3eonsiem npednonoxums, Yymo pocm obbemoe npousgodcmea 4epes
Kakoe-mo 8peMsi Moxem 3amednumscsi. Bo-emopbix, HO8ble SKCIOPMHbIE
3aka3bl cHoea rnepecmasu pacmu & Oekabpe, 4Ymo 0bbIYHO rpusodum K
3amedneHuro obuje2o pocma. Xopowell HO8OCMbIO S8/1eMCcsi Mo, 4Ymo
nosmopeHue cyeHapusi kpuauca 2008 2oda 8bl21a0um ManoeepoOSMHbIM,
cy0si M0 meKywemy yposHio u meHoeHyusim rnokazamenel MHAekca PMI.
Ewe odHa xopolwasi HO8OCMb 3aK/o4aemcsi 8 MoM, Ymo UHGISAUUOHHOe
daeneHue ocmaemcsi MOHUXEHHbIM, HECMOMPS Ha HEeKOMopoe ycKopeHue
memrnog pocma OmIyCKHbIX UeH e Oekabpe. B obwem u uyenom, Mol
cyumaem, 4mo uHlekc ~ PMI  obpabambigatoujux  ompacnet
6nazonpusimecmeyem  HEKOMOPOMY  CMsi24eHUlo  OeHeXHO-KpedumHou
nonumuku.”

OCHOBHbIe BbIBOAbI

. BHyTpeHHMI cnpoc noBrek 3a cobol poCT HOBbIX 3aKa30B.
3aHATOCTb BbIpOCNa BTOPOW MecsiL, Noapsa.
PocT o6bemoB npon3BoAcTBa 3aMeanurcs.
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MpumeyaHusa ansa peaakTopoB:

WHpekc PMI obpabaTbiBatoLumx otpacnen Poccumn 6aHka HSBC ocHoBaH Ha aHanun3e OTBETOB Ha BOMPOChH! aHKETbI, EXXEMECSYHO OTMPaBSEMON PYKOBOAALLMM
coTpyaHvkam 300 poccuiickux komnaHuii obpabaTbiBatoLmx oTpacneil. Beilbopka pecnoHAeHTOB CerMmeHTUpoBaHa CorfacHo cucteme, NpUHAToW Mpynnoi ctaHaapTHON
npombILLneHHon knaccudukauum (SIC), n yumTbiBaeT Bknag otpacnu B BBIM Poccun. OTBeTh HA BONPOCH! OTPaXatoT M3MEHEHWs1 MO CPaBHEHWUIO C NpeablayLLum
MEeCSILLEEM 1 OCHOBbLIBAIOTCS Ha Moka3aTensx, NoNy4YeHHbIX B cepeanHe Mecaua. B OTyeT BkMOUeHbI CriedyroLlme AaHHblE MO KaX4oMY NokasaTesto: NPOLEHTHbIe

COOTHOLLIEHWSI MEXAY rpynnamMu OTBETOB, pasHuLia MEXAY KONIMYECTBOM MO3UTUBHbBIX U HEraTMBHBIX OTBETOB, @ Taloke “ANMAY3NOHHbIA” UHAEKC, KOTOPbIN BLIBOAUTCS Kak
CyMMa MOMOXUTENbHbLIX OTBETOB U NMOSIOBUHBI OTBETOB rpynmbl “6e3 U3MeHeHUA”.

NHpekc PMI oGpabaTbiBarolmnx oTpacnen Poccun — aTo COBOKYMHbIN MHAEKC, OCHOBaHHbI Ha MSATW KMIOYEBbIX NOKa3aTensix co creayowmm yaensHbIM BecoMm: HoBble
3akasbl - 0.3; O6bembl NpomasoacTea - 0.25; 3aHsaTocTb - 0.2; CpokM NocTaBok chipbsi U MaTepuanos - 0.15; 3anack! cbipbsi U MaTepuanos - 0.1. MHgekc CpokoB nocTaBok
MHBEPTUPOBAH, YTOObI COXPaHUTb HanpaBeHWe, aHanorMYHoe ocTanbHbIM UHAEKCaM.

[Onddy3noHHble nHAeKchbl 0bnagaloT BCeMy XapakTepUCTUKaMM KIloYeBbIX nokasaTtenein u yaobHbl ANst UICNONb30BaHUS B KAYECTBE CyMMapHbIX BENNYYH,
nokasblBatoLLMX NpeBanupytoLlee HanpasneHne nameHenus. Nokasatens nHaekca Boiwe 50.0 6annoB yka3biBaeT Ha POCT NepeMEHHON BENMYUHLI, a Hwke 50.0 6annos —
Ha CHUXeEHMe.

Markit He nepecmaTpvBaeT 6a3oBble AaHHble uccnefoBaHUs nocne nepeov nyGnukaumm. OgHaKo CE30HHO OTKOPPEKTUPOBaHHbIE (DaKTOpbl BPEMS OT BPEMEHU MOryT
nepecMaTpuBaTbCsi N0 Mepe HeoGXOAUMOCTU, YTO OTPA3UTCS HA CepPUM CE30HHO OTKOPPEKTUPOBAHHLIX AaHHbIX. [lononHuTensHas Hopmaums
www.markit.com/economics.

pynna HSBC:

'pynna HSBC co wrab-kBapTnpow B JlIoHOOHE SABNSIETCA OOHOW U3 KPYMHENLLNX B MUPe BaHKOBCKMX 1 (PMHAHCOBbLIX OpraHm3auuin n ogHUM 3 Hambonee BaxHbix 6peHaoB
B oTpacnu. Npynna HSBC npepocTtaBnsieT WMPOKUA aCCOPTUMEHT pMHaHCOBbIX ycnyr 6onee 89 MunnvMoHam KNMeHTOB, a ee MexayHapoaHasi ceTb oxBaTbiBaeT 87
CTpaH v TeppuTOpUiA B LLECTU reorpadpmnyeckunx permoHax: Espone, MoHkoHre, A3MaTCcKo-TUXOOKEAHCKOM pervoHe, BrimxkHem Boctoke 1 CesepHoit Adpuke, CeBepHOW 1
NatuHckoii Amepuke. Akumamn HSBC Holdings plc, BKMIOUYEHHLIMI B CIMCKM KOTUPYEMBIX LieHHbIX Bymar Ha (hoHaoBbIx Gupxax JloHaoHa, MoHkoHra, Hbto-Mopka, Mapuxa
n Bepmyabl, Bnagetot 6onee 220 000 akumoHepoB 13 129 cTpaH U TEPPUTOPUIA.

'pynna HSBC B Poccuu ocylectensieT cBoto aedtenbHocTb Yepe3 OO0 «3ny-ac-6u-cu baxk (PP)». BaHk npeanaraeT WMPOKUIA CNEKTP KOPropaTUBHbLIX U
MHBECTULMOHHO-6aHKOBCKMX NMPOAYKTOB KOMNAHWUSIM U (PMHAHCOBBIM UHCTUTYTaM.

Markit:

Markit sBnsieTca nuanpyoLwmm NoCTaBLLMKOM BbICOKOKAYECTBEHHbIX YCIyr AN MMPOBOro (oMHAHCOBOTIO pbiHKa € KonnyecTBoMm criykawmx 2300 yenosek. Komnanus
NoCTaBIsieT He3aBUCKMble AaHHbIE, OLIEHKU U TOProBrio ycnyramv o6paboTku C LUMPOKUM CMEKTPOM aKTUBOB, C LiESIblo MOBbILLIEHWS MPO3PaYHOCTM, YMEHbLLLEHWS PUCKOB U
ynyyleHns addekTnBHOCTM onepauuin. Hawa 6a3a knueHToB BkNoYaeT B ceba Hanbonee BNUATENbHbIX KPYMHbIX YHAaCTHUKOB (DMHAHCOBOTO pbiHKa. [ononHuTensHas
MHopmauma Ha www.markit.com.

PMI:

Wuaexkc PMI® B HacTosiLee BpeMsi paccunTbiBaeTcs Ans 32 cTpaH v OCHOBHbIX PEMMOHOB, Bktoyas EBposoHy. MHaekc PMI™ npepctaensieT cobon Hanbonee
OXUaaeMoe UCCIefoBaHNe KOHBIOHKTYPbI PbIHKA, 3@ KOTOPbIM BHUMATESNbHO CreasT Bo BceM Mupe. LieHTpanbHble 6aHku, (hMHAHCOBbIE PbIHKM U PYKOBOAMTENW KOMMaHUI
OPUEHTUPYIOTCA Ha pe3ynbTaThbl UCCeAoBaHWs, NpeacTaBnsiowme coboi camble NOCNEAHNE, TOYHbIE U YHUKANbHbIE B CBOEM POAE €XKEMECSIUHbIE NoKa3aTenu
9KOHOMMYECKON akTUBHOCTW. [lononHuTenbHasa nHdopmauus Ha www.markit.com/economics

MpaBa Ha uHTennekTyanbHyto cobcTBeHHOoCTb UHaekc PMI™ o6GpabGartbiBatowmx otpacnen Poccum 6aHka HSBC, npeaycMoTpeHHble B 3TOM AOKYMeHTe,
npuHagnexar komnaHum Markit Economics Limited. Jlilo6oe HecaHKUMOHMPOBAHHOE WCNONb30OBaHWe, BKMKOYas, Cpeau MNpoYero, KonMupoBaHMe,
pacnpocTpaHeHue, nepeAavyy MnM MHOe MpPUMEHeHMe N6biX (Urypvpylolwmx B AaHHOM [AOKYMeHTe AaHHbIX, He paspeluiaetca 6e3 npeaBapuTenbHOro
cornacua Markit. Komnanua Markit 1 BaHk He HecyT HMKaKoW OTBETCTBEHHOCTU, 06SI3aHHOCTU UNKN 0GA3aTEeNbLCTB 32 UMM B OTHOLLUEHMM COAEpXaHWUsl Unu
MHopmaummn («AaHHbIe»), coaepXalmxcs B 3TOM AOKYMeHTe, niodble oWMUGKM, HETOYHOCTU, NPONYCKN UMK 3aflepXKN AaHHbIX, NMM60 3a Nobble AeNCTBUA,
npeanpuHATbIE B OTHOWeEHUU 3Ttoro. Hu npu kakux ob6croatenbcTBax Markit 1 BaHk He HecyT OTBeTCTBEHHOCTU 3a niobble hakTMyeckue, crny4vyamHble Unu
KOCBEHHbIE Y6bITKM, MOHECEHHBLIE B Pe3ynbTaTe UCNONL30BaHUA TakuX AaHHLIX. Purchasing Managers' Index™ u PMI® - Toprosiie mapku Markit Economics
Limited, HSBC ncnonb3yeT ykazaHHble Mapku B COOTBETCTBUM C nuueH3nen. Markit u Markit norotun asnsitoTca 3aperncTpMpoBaHHbIMUA TOProBbIMM Mapkamu
Markit Group Limited.

“I'pynna HSBC”, “HSBC” o3HauaeT 3i4-ac-61-cn XONAMHIC NNc, KOMNaHUIo, CO3AAHHYI0 N AEWCTBYIOLLYIO B COOTBETCTBUM C 3aKOHOAATENLCTBOM AHMMUM 1 Yanbca, uunm
Oiy-3c-6u-cn BaHk nnc, 6aHK, co3daHHbI M AEWCTBYIOLUMIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHIMUM M Yanbca, W KaxOyl U3 KOMMaHWA, BXOASLIMX B rpynmny,
KOHTponupyemyto aTum 6aHkom., “baHk HSBC”, “baHk”, HSBC B Poccun” o3Havaetr OO0 «3ny-ac-6u-cu bank (PP)». Jluuensus baHka Poccum Ne 3290. 115054, Mocksa,
MaBeneukas nnowagp, A.2, cTp.2



