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Wnpekec PMI® ccbepbl yenyr Pocoun 6aHka HSBC

(BKrOYas gaHHbIe No poccunckoMy coBokynHomy MHaekcy PMI 6aHka HSBC)

PocT B poccuinckomn cpepe ycnyr B gekabpe 6bin yMepeHHbIM.

O6wue BbIBOALI

MNocneaHve naHHble NHaekca PMI®, paccuuTbiBaeMoro komnaHuen Markit
anst 6aHka HSBC, ykasanu Ha 3amefieHne TeMMoB pocTa B POCCUICKO
cepe ycnyr B pekabpe, Tak ke Kak M COBOKYMHbIX OObEMOB
npovsBoAcTBa obpabaTbiBalolLmx oTpacneit u cdepbl ycryr. Ha atom
(POHE 3HAUUTENBbHO YXYOLIUIMCL [OINTOCPOYHbIE [AEMOBble OXUAAHUS,
MOCKOIbKY KOMMaHUM BblpaXatoT 06eCrnOKOEHHOCTb BHYTPUMOMUTUYECKOW
HeonpeaeneHHOCTbI0 1 rNobanbHON 3KOHOMUYECKOW HECTaBWUIbHOCTHIO.
WHpnsumoHHoe OaBneHne, Kak OTMYCKHbIX, TaK M 3aKyMouHbIX LEH B
oboux cekTopax ocrnabso.

[MaBHbIN MokasaTenb WCCRedoBaHWSI - CE30HHO CKOPPEKTVPOBAHHbIN
WHpekc [1enoBol aKkTMBHOCTM - OTCIEXWBAET M3MEHEHWS B 0OLuen
[enoBoi  akTMBHOCTM POCCUNCKOM Cdoepbl YCryr MO CPaBHEHWO C
npegbioywmm mecsiuem. 3HadeHne Boiwe 50.0 6anna ykasbiBaeT Ha pocT
[EenoBoi  aKTUBHOCTM MO CpaBHEHWIO C Mpedbloylym  Mecsiuem, a
3HayeHve Huxe 50.0 6anna roBopuT 0 ee NageHWu.

MHpekc [enoBoii aktueBHOCTU B Aekabpe onyctuncs ¢ 54.8 6anna o 53.8
banna BrnepBble 3a 4YeTblpe Mecsiua. Temnbl pocta Obinu crabee
cpeaHero ypoeHa 2011 roga B uernom (54.6 6anna), a Takke HKe
MCTOPUYECKOr0 CpedHero 3HayeHuns uccriegoBanusi (56.6). CoBOKyMNHbIV
MHoekc OGbemMoB Npou3BOACTBA, OXBaTbiBaKOWMA 0bpabaTbiBatoLLme
cekTopa 1 cdpepy ycnyr, Taioke onycTurcs 3a mecsy, Ao 53.5 6anna.
Temnbl pocTa HOBbIX 3aka3oB B cdepe YCnyr HesHaunTenbHO
3aMeAyMnnCb Mocrne HOSIBPLCKOTO POCTa, MakCUMarbHOro 3a YeTbipe
Mecsiua, U ocTanucb MpakTuyeckn Ha cpegHeM ypoeHe 2011 ropa. Poct
HOBbIX 3aka3oB B 0OpabaTbiBaloLLMX OTPAaCHsX Takke 3amMennurcst B
nekabpe.

B 06omx cekTopax pocT HOBbIX 3aKa3oB B Aekabpe ocTancs OTHOCUTENbHO
cnabblM, COOTBETCTBEHHO OOBEMbI He3aBepLUEHHbIX —3aKasoB B
obpabatbiBatoLLmMx cekTopax u cdepe ycryr Npogoshkany CokpallaTbes.
TeM He MeHee, POCT HOBbIX 3aka3oB Oblf 4OCTATOYHLIM ANS TOro, YTObbI
Bbi3BaTb MOABLEM 3aHSTOCTU. POCT 3aHATOCTM npousoLlen B 0BoMx
CeKTopax, 1 TeMrbl 3TOr0 pocTa CTann MakcumarnbHbIMU C MIOSIS.
HecmoTpsi Ha TO, 4TO B MOCnegHwi nepuod B cdepe yCnyr npovsoLuen
POCT 3aHATOCTU, CTENEHb YBEPEHHOCTW NOCTABLUMKOB YCITyr OTHOCUTESBHO
pasBUTVSA OEroBOM aKTMBHOCTWM Ha Onwkanwuve ABeHaguaTb MecsiLeB
3HAUNTENBHO MOHM3UNAch. YpoBeHb AENoBbIX OXMAAHUIA pesko ynan [o
MUHUManbHoro ¢ Aekabpsi 2008 roga. Ha npoTsbkeHun Bcero nepuoga
HacTosILLEero uccrneaosaHusl, HadasLlerocs B koHue 2001 roga, creneHb
YBEPEHHOCTU Bbla HIKE TOMNbKO B TEYEHWE TPEX MOCIeAHUX MecsiLeB
2008 roga. Cnabble nporHo3bl B Aekabpe oTpasuny 03abo4eHHOCTb
KOMMaHWA OTHOCUTENbHO BHYTPEHHEN MONIMTUYECKON HeonpeaerneHHoCTH
1 9KOHOMUYECKOW CUTYaLMK B MUPeE.

LleHoBoe OaBneHwve, kak B obpabatbiBatolumx oTpacnsix, Tak u B ccepe
ycnyr B fekabpe ocnabno. Temnbl pocta MHNALUMM 3aKynoYHbIX LieH
3aMequnncb B OOOMX CEKTOpax WM OCTanMCb CrabbiMM B KOHTEKCTE
UCTOPUYECKUX  AaHHBIX  WUCCredoBaHusl.  AHanorvyHbIM  0BGpasom,
MHNAUMA OTMYCKHbIX LEeH Obina MpurmyLleHHoW Mo CPaBHEHWIO C
[OMrOCPOYHBIMA - CPeaHUMM  MoKasaTensiMum  UcCreaoBaHns B 0boux
cnyJasix.
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KommeHTapun

KoMMeHTupysi pe3ynbTaThbl ccrefoBaHus cdepbl ycnyr Poccun u AaHHble
no poccuickomy cosokynHomy Wuaekcy PMI (HSBC Russia Composite
PMI), AnekcaHap Mopo3oB, rnaBHbI 3koHoMucT 6aHka HSBC no Poccun n
ctpaHam CHI, oTmevaeT:

“dornonHsas pesynbmamel 6onee paHHe2o uccredoeaHusi, MpoeedeHHo20
onsi pacyema WHOekca PMI obpabamesisatowjux ompacnel, WHoekc PMI
coepbl  ycriye bavka HSBC, ykazan Ha mo, 4mo 3amelrneHue
9KOHOMUYECKO20 pocma makxe pacnpocmpaHunacs U Ha 0enosyto
akmusHocmb & cepepe ycrye. Camoe ydusumernbHoe 8 pesyrbmamax
uccnedoeaHusi — 8 mMOM, Ymo MocCmaswWuKu yciy2 nepecMompenu ceou
oxudaHusi paszeumusi 6u3Heca C OYeHb OMMUMUCMUYHBLIX Ha OYEHb
reccumMucmuyYHble 8ce20 3a ceMb Mecsues. Xoms onmuMUCMbI 8Ce euwie
npeobnadatom, nocnedHull pa3 busHec oxudaHusi 6blIU MaKuMU HU3KUMU
8 [epuod SKOHOMuYeckoz20 Kpu3uca 2008 2o0da. B camom Oerne,
2no6asbHble IKOHOMUYECKUE U MECMHbIE MONUMUYecKue Hoeocmu He
darom MHO20 0CHo8aHull dnis onmuMu3Ma. B Hacmosiuee epems KOMnaHuu
copepbl  ycnye nbimaromesi npodomkams  "6usHec kak 06bI4HO". OHu
yeenuyuealom 3aHAmocmb memnamu, OOHUMU U3 MaKCUMasbHbIX &
meyeHue MoCMKPU3UCHO20 Yukna. TemM He MeHee, Hacmoswue, ece euwe
docmamoyHo 8bICOKUe, memrbl pocma 0efogoll akmueHOCMU Mo2ym
6bIMb CKITOHHbI K Pe3KUM rnadeHusM, ecrnu mekyujue oxudaHusi busHeca
HayHym cbbleambCs.

B obwem u yenom, pucku 3amedneHus 3KOHOMUYecKo20 pocma & Poccuu
ysenu4usatomces.”

OCHOBHbIe BbIBOAbI

. COBOKYNHbIN WUHpekc o6beMoB
onycTtuncs ¢ 54.6 6anna go 53.5 6anna.

npousBoacTBa

. PocT B cchepe ycnyr 3ameanuncs c Hosabps.
. Cawmble cnabble 3a Tpy roaa NporHo3bi B cchepe ycnyr.
UcTtopunueckue gaHHble

Poccuiicknii coBokynHbiii Uuaekc PMI 6aHka HSBC

50 = HeT NnepemeH Nno CPaBHEHMIO C NPOLL/LIM MECALEM, Ce3.Kopp.
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KoHTakTHasa nHcdopmauus:

HSBC B Poccuu

KOnusa MonyaHoBa

KopnopaTtnBHble KOMMYyHUKaLUn

Ten. +7 495721 1515

An.agpec: HSBC_Russia_PR@hsbc.com

Markit

Tpesop banyuH, ctapLumii akKOHOMUCT Penven Xapnuxr, KopnopaTtueHbie KOMMYHUKaLK
Ten. +44-1491-461-065 Ten: +44-20-7064-6283

On.agpec: trevor.balchin@markit.com On.agpec: rachel.harling@markit.com

MpumeyaHusa ansa peaakTopoB:

Wuaekc PMI® cooepbl yenyr Poccum 6aHka HSBC ocHoBaH Ha aHanuae pesynbTaToB eXeMecsuHbIX ONPOCOB PYNMbl YACTHBLIX KOMAaHWI, paboTaloLLmMxX B POCCUIACKOM cekTope ycryr. B
rpynny, CocTaB KOTOPOW O6BEKTUBHO OTpaxaeT CTPYKTYPY CEKTOpa yCryr B LIENOM, BXOAST Ha HAacTosLWM MOMeHT 6onee 300 KomMnaHui.

Poccuiickuin coBokynHblii MHpekc PMI® Ganka HSBC siBnsieTcs cpeHeB3BelleHHbIM 3HaueHneM MHaekca ob6bema npouasoacTea obpabaTbiBalolmx oTpacnei u MHaekca genoson
aKTUBHOCTU B cpepe yCnyr, 1 OCHOBbLIBAETCSl HA [aHHbIX OMpPOCa PECMOHAEHTOB, MPeACTaBnsoWmxX cBbile 600 komnaHwii, koTopble paboTaloT B o6pabaTbiBalolmMx oTpacnax u
cchepe ycnyr Poccun.

OTBeTbl Ha BOMPOCHI OTPAXaloT U3MEHEHUS!, UMEBLUME MECTO MO CPaBHEHUIO C NPpeablayLLVMM MEeCSILEM, U OCHOBBLIBAIOTCS Ha MokasaTensix Ha cepeauHy mMecsia. B OTyeT BknioyeHsbl
cnepyoLme faHHbIE NO KaXAOMy Moka3aTento: NPOLEHTHbIE COOTHOLLEHUSI MEXAY rpynnamy OTBETOB, pasHULA Mexy KONMMYECTBOM MO3UTUBHBLIX U HEraTUBHLIX OTBETOB, @ Takxe
“OMpy3NOHHBIA" MHAEKC, KOTOPBIN BBIBOAMTCS Kak CyMMa MONoXUTENbHbIX OTBETOB M MOMNOBWUHBI OTBETOB pynnbl “6e3 nameHeHuin”

OudbdpyanoHHble MHAEKCh obnafalT BCEMM XapakTepuCTUKaMu KIioueBbiX NokasaTenei M yaoGHbl Ans UCMONb30BaHWS B KayecTBe CyMMapHbIX BEMWYMH, MOoKasblBaKLMMU
npeBanupytoLLee HanpaeneHve nsmeHeHus. Mokasatens nHaekca cabiwe 50.0 6annoB ykasbiBaeT HAa POCT Takol NEPEMEHHON BeNMUMHBI, @ Hke 50.0 6annoB — Ha CHUXEHME.

B ocHoBe uccnepoBaHus PMI nexuT 4eTko BbiBepeHHash METOLOMNOMUs, KoTopasi Mo3BOMseT NOMyYnTb Camble NOCNEAHVNE U TOUHbIE AaHHbIE 06 aKTyanbHbIX TEHAEHUMSX B YAaCTHOM
ceKkTope 3KOHOMWKM, Gnarofapsi OTCMEXMBaHWMIO U3MEHEHWIA B 3HAYEHUsIX Takux nokasaTenen kak o6bem npogax, 3aHATOCTb, CKMaAckue 3anacbl U LieHbl. 3TW MHAEKChI LUMPOKO
MCNONb3YTCA NPeAnpUATASMU, NPaBUTENLCTBAMU U CreLManucTamm no 9KOHOMWYECKUM BOMpocaM B (OMHAHCOBbLIX OpraHusauusix Ans 6ornee MosiHOrO NMOHUMAaHUS KOHBIOHKTYPbI
pbiHKa W onpefeneHns KopropaTUBHON U MHBECTULMOHHOW cTpaTernn. B YacTHocTW, LeHTpanbHble 6aHkM BO MHOMMX CTpaHax MCMonb3ylT AaHHble PMI npu npuHATUM pelueHuit,
KacaloLMXcs npoueHTHOW cTasku. MccnepoBanusi PMI siBNstOTCA MEpBbIMWM MHOMKATOPaMU COCTOSIHUSI SKOHOMUWKM, MyBRMKYEMbIMU EXEMECAYHO, U 3HAYUTENBHO paHblue
COMOCTaBUMBbIX A@HHbIX, BbINYCKAEMbIX rOCYAAaPCTBEHHLIMW OPraH13aLmnsaMu.

Markit He nepecmaTtpuBaeT 6a3oBble AaHHble MccregoBaHWs nocrne nepeod ny6nukaumn. OpHaKo CE30HHO OTKOPPEKTUPOBAHHblE (haKTOpPbl BpPemMsi OT BpPEeMEHU MoryT
nepecmaTpuBatbCsi MO Mepe HeOOXOAMMOCTM, YTO OTPasUTCA Ha CEPUM CE30HHO OTKOPPEKTUPOBAHHbLIX AaHHbIX. WcTopuuyeckme [faHHble, CBsi3aHHble C  6a30BbIMK
(HeKOpPEKTMPOBaHHBLIMW) Yucnamu, nepsble ony6nMKoBaHHbIE CE30HHO OTKOPPEKTUPOBAHHbLIE Cepum, a Takke BMNOCNEACTBUMN NEPECMOTPEHHbIE AaHHbIE AOCTYMHbLI ANA NOANUCYNKOB
Markit. 3nekTpoHHbI agpec Ans KoHTakToB economics@markit.com.

pynna HSBC:

pynna HSBC co wtab-ksapTupoii B lIoHAOHE SBNSETCH OAHOW U3 KPYMHEWLIMX B MUpEe GaHKOBCKUX U (PMHAHCOBLIX OpraHu3aumii U o4HUM 13 Hanbonee BaxHbIX 6peHaoB B oTpacny.
pynna HSBC npepocTaBnseT LWMPOKUIA aCCOPTUMEHT DHaAHCOBLIX ycnyr 6onee 89 MUNNMOHAM KIMEHTOB, a ee MeXAyHapoaHas CeTb 0xBaTbiBaeT 87 CTpaH U TeppUTOPUIA B LLECTN
reorpacuyeckunx permoHax: Espone, MoHKoHre, A3naTcko-TUxookeaHckoM pervoHe, bnivkHem Boctoke n CesepHolit Adpuke, CeBepHoit 1 NatuHckon Amepuke. AKUMsMU id-ac-6u-cu
XonauHre nnc, BKIOYEHHLIMW B CMIMCKU KOTUPYEMBIX LieHHbIX Bymar Ha choHAoBbIX Gupxax JTongoHa, MoHKoHra, HbIO—|7|OpKa, Mapwxa n Bepmyapl, BnagetoT 6onee 220 000 akumoHepoB
13 129 cTpaH 1 TeppuTopUi.

pynna HSBC B Poccuu ocyliecTBnsieT cBoto AesitenbHocTb yeped OO0 «3nu-ac-6u-cu bank (PP)». BaHk npegnaraer LUMPOKWA CREKTP KOPMOPATUBHBIX U UHBECTULIMOHHO-
6aHKOBCKUX MPOAYKTOB KOMMAHUSIM U (PUHAHCOBLIM MHCTUTYTaM.

Markit:

Markit siBnsieTcs NMAMpYOLWMM NOCTaBLUMKOM BbICOKOKAUECTBEHHbIX YCNYr ANs MUPOBOrO (PMHAHCOBOrO pbiHKa C KONMMYecTBOM cryxaimx 2300 uyenosek. KomnaHus nocrtasnsieT
He3aBWUCHUMble [aHHble, OLEHKW W TOProBMO ycnyramu o6paGoTkM C LUMPOKUM CMEKTPOM aKTWMBOB, C LIEMbI0 MOBBILEHWUS MPO3PAYHOCTW, YMEHbLUEHWUS PUCKOB W YNyulleHus
acpdpekTMBHOCTM onepauuii. Hawa 6asa knueHToK BkniovaeT B cebsi Hauboree BNMSATENbHbLIX KPYMHbIX YY4aCTHUKOB (PUMHAHCOBOrO pbiHKa. [ornonHutenbHas uHdopmauus see
www.markit.com.

PMI:

WHpoekc  PMI® B HacTosiiee BpeMmsi paccuuTbiBaeTcsl Ans 32 CTpaH M OCHOBHbIX PervoHoB, Bkmtoyas EBposoHy. MHaekc PMP npefcTaensieT cobolt Haubonee oxugaemoe
nccneaoBaHe KOHBIOHKTYPBI PbiHKA, 3@ KOTOPbIM BHUMAaTENbHO CrneasT BO BCeM Mupe. LleHTpanbHble 6aHku, (prHaHCOBbIE PbIHKM U PYKOBOAUTENW KOMMAHWUIA OPUEHTUPYIOTCS Ha
pe3ynbTaTthl WUCCNEAOBaHWS, MpeAcTaBnsiowye cobol camble MocrnegHue, TOYHbIE U YHUKamnbHble B CBOEM POAE EXEMECsiuHble MoKasaTenu SKOHOMUYECKOW aKTUBHOCTW.
HononHutensHasa nHdopmMaums Ha www.markit.com/economics

MNpaBa Ha MHTennekTyanbHyl cob6cTBeHHOCTb UHAaekc PMI® cdepbl yenyr Poccun 6aika HSBC u Poccuiickuii coBoKynHbIi UHaekc PMI® GaHka HSBC, npeAyCcMOTPeHHble B 3TOM
AOKYMeHTe, npuHaanexar komnaHum Markit Economics Limited. Jllo60e HecaHKLUMOHUPOBaHHOE UCMNONb30BaHMe, BKITKOYasi, Cpean Npoyero, KONMpoBaHUe, pacnpocTpaHeHue, nepeagavy
WNY MHOEe NpUMeHeHne N6bIX GUrypupyowmx B AaHHOM AOKYMEHTEe AaHHbIX, He pasf TCA 6e3 ny uTenbHoro cornacus Markit. Komnanusa Markit 1 BaHk He HecyT HuKakon
OTBETCTBEHHOCTU, 06513aHHOCTU NN 0653aTeNbLCTB 3a UMM B OTHOLUEHUM COAEPXKaHUA UNU MHGopMaLUK («AaHHbIe»), coaepXKaluxcst B 3TOM AOKYMeHTe, Nto6Gble OLMGKN, HETOYHOCTH,
NpONYyCKM UNU 3aAepXKN AaHHbIX, TM60 3a niobble AeCTBUSA, NPEANPUHATLIE B OTHOWeHNUK 3Toro. Hu npu kakux o6cToaTenscTax Markit u BaHk He HeCyT OTBETCTBEHHOCTM 3a niobbie
chakTMyeckMe, crnyyaiiHble MU KOCBEeHHble YObITKM, NOHEeCeHHble B pe3yrnbTaTe MCMONbL3OBaHWUA TakMx AaHHbIX. Purchasing Managers’ Index™ u PMI® - Toprosble mapku Markit
Economics Limited, HSBC ucnonb3yeT yka3aHHble Mapku B COOTBETCTBUM C nuueH3unen. Markit n Markit norotun saBnstoTcA 3aperncTpMpoBaHHbIMU TOproBbiMKU Mapkamu Markit Group
Limited.

“I'pynna HSBC”, “HSBC” o3HauaeT 3i14-ac-6u-cu XONAMHIC NAC, KOMNaHWIO, CO3AAHHYI0 U AEVCTBYIOLLYI0 B COOTBETCTBUM C 3aKOHOAATENbCTBOM AHIMUM U Yanbca, u/vnu ditd-ac-6u-cu Bank nnc,
6aHK, Co34aHHbI 1 AECTBYIOLWMIA B COOTBETCTBUN C 3aKOHOAATENbCTBOM AHIMUM 1 Yanbca, U KaXayl U3 KOMMaHuiA, BXOASALMX B rpynny, KOHTPONUpyemyto aTum GaHkom., “baHk HSBC”, “BaHK”,
“HSBC B Poccun” o3HavaeT OO0 «3diiy-ac-6u-cu bank (PP)». NuueHsna Baxka Poccum Ne 3290. 115054, MockBa, MNaBeneukas nnowaap, 4.2, cTp.2.



